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WHQWK� RI� 0XKDUUDP� LV� NQRZQ� DV� WKH� GD\� RI�

$DVKXUD��7KLV� LV�D�YHU\�DXVSLFLRXV�GD\� LQ�WKH�,VODPLF�
FDOHQGDU�� 3ULRU� WR� WKH� IDVW� RI� 5DPDGKDDQ� EHFRPLQJ�
FRPSXOVRU\��IDVWLQJ�RQ�WKH�GD\�RI�$DVKXUD�ZDV� IDUGK�
�REOLJDWRU\��� $IWHU� WKH� IDVW� RI� 5DPDGKDDQ� EHFDPH�
FRPSXOVRU\�� IDVWLQJ� RQ� WKH� GD\� RI� $DVKXUD� ZDV�
RSWLRQDO�� 1HYHUWKHOHVV�� 5DVXOXOODK� �6DOODOODKX� $ODLKL�
:DVDOODP�� SXQFWXDOO\� NHSW� WKH� IDVW� RI� $DVKXUD� DQG�
HQFRXUDJHG� RWKHUV� WR� GR� WKH� VDPH�� 5DVXOXOODK�
�6DOODOODKX�$ODLKL�:DVDOODP��LV�UHSRUWHG�WR�KDYH�VDLG��

³7KH� IDVW� RI� $DVKXUD� FRPSHQVDWHV� IRU� WKH� �PLQRU��

VLQV�RI�WKH�SDVW�\HDU´��7LUPL]L���
�

³23326(�7+(�-(:6´�
:KLOH� UHDSLQJ� WKH� YLUWXHV� RI� IDVWLQJ� RQ� WKH� GD\� RI�
$DVKXUD��DQ�LPSRUWDQW�OHVVRQ�LV�HPSKDVLVHG�E\�PHDQV�
RI� WKLV� IDVW�� 7KLV� LV� WKH� OHVVRQ� RI� ILUPO\� PDLQWDLQLQJ�
RQH¶V� ,VODPLF� LGHQWLW\� DW� DOO� WLPHV�� WRWDOO\� UHIUDLQLQJ�
IURP� LPLWDWLQJ� WKH� NXIIDDU� �GLVEHOLHYHUV�� DQG� HYHQ�
DYRLGLQJ�DQ\�UHVHPEODQFH�ZLWK�WKHP�DV�IDU�DV�SRVVLEOH��
:KHQ� 5DVXOXOODK� �6DOODOODKX� $ODLKL� :DVDOODP�� ZDV�
LQIRUPHG� WKDW� WKH� -HZV� DOVR� IDVW� RQ� WKH� WHQWK� RI�
0XKDUUDP�� KH� LQVWUXFWHG� WKH� 6DKDDED� �5�$��� WKXV��

³)DVW� RQ� WKH� QLQWK� DQG� WHQWK�� WKHUHE\� RSSRVLQJ� WKH�

-HZV´��7LUPL]L���,W� LV�REYLRXV�WKDW�WKH�6DKDDED��5�$���
ZHUH� QRW� REVHUYLQJ� WKH� IDVW� RI� $DVKXUD� LQ� RUGHU� WR�
LPLWDWH� WKH� -HZV�� ,W� ZDV� D� VKHHU� FRLQFLGHQFH� WKDW� WKH�
-HZV� DOVR� ZHUH� IRXQG� WR� EH� REVHUYLQJ� WKLV� IDVW��
1HYHUWKHOHVV��VLQFH�WKLV�XQLQWHQWLRQDO�UHVHPEODQFH�ZDV�
DYRLGDEOH�E\�NHHSLQJ�DQ�DGGLWLRQDO� IDVW� WRJHWKHU�ZLWK�
WKH� WHQWK�� 5DVXOXOODK� �6DOODOODKX� $ODLKL� :DVDOODP��
DVNHG�WKH�6DKDDED��5�$��� WR�IDVW�RQ�WKH�QLQWK�DV�ZHOO��
7KHUHIRUH�RQH�VKRXOG�QRW�IDVW�RQO\�RQ�WKH�WHQWK�DV�GXH�
WR�WKH�UHVHPEODQFH�ZLWK�WKH�-HZV��WKLV�ZLOO�EH�PDNURRK�
WDQ]LKL��D�GLVOLNHG�DFW���
�
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,PLWDWLQJ� ³RWKHUV�´� ZKLFK� LV� NQRZQ� DV� WDVKDEEXK�� LV�
FRPSOHWHO\�IRUELGGHQ��6R�DEKRUUHG�LV�WKLV�SUDFWLFH�WKDW�
5DVXOXOODK��6DOODOODKX�$ODLKL�:DVDOODP��KDV�GHFODUHG��

³7KH� RQH� ZKR� LPLWDWHV� D� QDWLRQ� LV� IURP� DPRQJVW�

WKHP´� �$EX�'DZRRG���(YHQ�RQH�JHQGHU� LPLWDWLQJ� WKH�
RWKHU� KDV� EHHQ� GHQRXQFHG�� 5DVXOXOODK� �6DOODOODKX�

$ODLKL� :DVDOODP�� LV� UHSRUWHG� WR� KDYH� VDLG�� ³$OODK�

7D¶DOD¶V� FXUVH� EH� XSRQ� WKRVH� ZRPHQ� ZKR� LPLWDWH�

PHQ��LQ�WKHLU�DSSHDUDQFH��GUHVVLQJ��DFWLRQV��HWF���DQG�

XSRQ�WKRVH�PHQ�ZKR�LPLWDWH�ZRPHQ´��0XVOLP���7KXV�
WR� DGRSW� WKH� GLVWLQFW� VW\OH�� IDVKLRQ� DQG� ZD\� RI� WKH�
NXIIDDU� LQ� DQ\� DVSHFW� RI� OLIH� ZLOO� EH� WDVKDEEXK�� DQG�

W K X V�
+DUDDP��

'5(66,1*�
,PLWDWLQJ�WKH�NXIIDDU�FDQ�RFFXU�LQ�DQ\�DQG�HYHU\�DVSHFW�
RI�OLIH��+RZHYHU�� WKH�PRVW�REYLRXV�DQG�DSSDUHQW�LV�LQ�
WKH� DVSHFW� RI� DSSHDUDQFH� DQG� GUHVVLQJ�� 7KH� DVSHFW� RI�
DSSHDUDQFH� DQG� GUHVVLQJ� LV� QRW� D� WULYLDO� PDWWHU�� 7KH�
EDQQLQJ� RI� 0XVOLP� JLUOV� LQ� VRPH� FRXQWULHV� IURP�
ZHDULQJ�VFDUYHV� WR� VFKRRO�VSHDNV�YROXPHV�RI� WKH� IDFW�
WKDW� ,VODPLF� GUHVVLQJ� DQG� DSSHDUDQFH� KDYH� D� JUHDW�
LPSDFW�RQ�RWKHUV��+HQFH� WKH\�ZLVK� WR�EDQ� WKH�YLVLEOH��
LGHQWLW\�RI�0XVOLPV���
�
7KXV� ZKHQ� WKH� GUHVVLQJ� DQG� DSSHDUDQFH� WDXJKW� E\�
5DVXOXOODK� �6DOODOODKX� $ODLKL� :DVDOODP�� LV� QRW�
DGKHUHG� WR�� DQG� WKH� NXIIDDU� DUH� LPLWDWHG�� DW� WLPHV� LW�
EHFRPHV� GLIILFXOW� RU� HYHQ� LPSRVVLEOH� WR� GLVWLQJXLVK� D�
0XVOLP�IURP�D�-HZ��&KULVWLDQ�RU�DQ�DWKHLVW��2QH�ZRXOG�
QRW�HYHQ�YHQWXUH�WR�PDNH�VDODDP�VLQFH�RQH�ZRXOG�QRW�
NQRZ� ZKHWKHU� WKH� SHUVRQ� LV� <XVXI� RU� VRPH� -RKQ��
)DWKLPD�RU�VRPH�-DQH���
�
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7KH� )DVW� RI� $DVKXUD� KLJKOLJKWV� WKH� LPSRUWDQFH� RI�
DYRLGLQJ�DQ\�UHVHPEODQFH�WR�WKH�-HZV�DQG�&KULVWLDQV��
1R� SHUVRQ� SUHIHUV� WR� UHVHPEOH� WKH� RQH� ZKR� LV� KLV�
HQHP\��5DWKHU��KH�ZLOO�SUHIHU�WR�UHVHPEOH�WKRVH�ZKRP�
KH� ORYHV�� $� WUXH� IROORZHU� RI� 5DVXOXOODK� �6DOODOODKX�
$ODLKL�:DVDOODP��ZLOO�ORYH�WR�UHVHPEOH��LQ�IDFW�LPLWDWH��
KLV� EHORYHG�� +H� ZRXOG� ORYH� WR� EH� LGHQWLILHG� ZLWK�
5DVXOXOODK� �6DOODOODKX� $ODLKL� :DVDOODP��� QRW� ZLWK�
WKRVH�ZKR�DUH�WKH�HQHPLHV�RI�,VODP�DQG�WKH�0XVOLPV���

�
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7KHUHIRUH� RQH� VKRXOG� FDOPO\� FRQVLGHU� WKH� IROORZLQJ��
'RHV�D�0XVOLP�FKRNLQJ�LQ�KLV�WLH�DQG�VXLW�UHVHPEOH�WKH�
OHDGHU� RI� DOO� PDQNLQG�� 6D\\LGLQD� 5DVXOXOODK�
�6DOODOODKX�$ODLKL�:DVDOODP���RU�GRHV�KH�UHVHPEOH�WKH�
OHDGHUV� RI� ,VUDHO� DQG� $PHULFD""� 'RHV� D� 0XVOLP�
\RXQJVWHU� LQ� KLV� GHVLJQHU� MHDQV� DQG� 7�VKLUW� �ZLWK� WKH�
³KRWWHVW´� IDVKLRQ� ODEHO� HPEOD]RQHG� DFURVV�� UHVHPEOH�
WKH� OHDGHU� RI� WKH� \RXWK� RI� -DQQDK�� 6D\\LGLQD� +DVVDQ�
DQG� +XVDLQ� �5�$���� RU� GRHV� KH� UHVHPEOH� WKH� LPPRUDO�
SOD\ER\V�RI�WKH�:HVW"�'RHV�D�0XVOLP�ZRPDQ�FODG�LQ�
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³,VODPLF´�5DGLR�6WDWLRQV«««���
,VODPLF�6RFLHW\«««««««�
%RG\�DQG�6RXO�«««««««��
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4��&XUUHQWO\�WKHUH�DUH�PDQ\�UDGLR�VWDWLRQV�LQ�WKH�FRXQWU\�WKDW�RSHUDWH�DV�
,VODPLF�VWDWLRQV��7KHUH�LV�FRQIOLFWLQJ�DGYLFH�ZLWK�UHJDUGV�WR� OLVWHQLQJ�
WR� WKHVH� VWDWLRQV�� 6RPH� 8ODPD� KDYH� WRWDOO\� FRQGHPQHG� WKHP� ZKLOH�

RWKHUV� DFWLYHO\� VXSSRUW� WKHP�� <HW� D� WKLUG� YLHZ� DGYLVHV� WKDW� VLQFH� WKHUH� LV� D�
PL[WXUH�RI�JRRG�DQG�HYLO�WKDW�HPDQDWHV�IURP�DOO�WKH�UDGLR�VWDWLRQV��RQH�VKRXOG�
WDNH�WKH�JRRG�DQG�UHMHFW�WKH�HYLO��:KDW�LV�\RXU�DGYLFH�LQ�WKLV�UHJDUG"�
�

$�
<RXU� TXHVWLRQ� UDLVHV� D� YHU\� VHQVLWLYH� LVVXH�� 7KH� GLVFXVVLRQ� RI� DQ\�
VHQVLWLYH�LVVXH�LV�YHU\�RIWHQ�RYHUVKDGRZHG�E\�HPRWLRQV��,W�LV�WKHUHIRUH�
QHFHVVDU\� WKDW� WKH� LVVXH� RQ� KDQG� EH� FRQVLGHUHG� REMHFWLYHO\� DQG�

GLVSDVVLRQDWHO\�VR�WKDW�RQH¶V�MXGJPHQW�LV�QRW�FORXGHG�E\�HPRWLRQV���
���������<RX� KDYH� FLWHG� GLIIHUHQW� YLHZV� RI� WKH� 8ODPD�� <RX� DUH� QRW� VXUH� ZKLFK�
YLHZ�WR�WDNH�WKHUHIRUH�\RX�ZDQW�DGYLFH�RQ�WKH�PDWWHU��)URP�\RXU�TXHVWLRQ�LW�LV�
DSSDUHQW�WKDW�\RX�SUHIHU�WKH�DGYLFH�RI�WKH�8ODPD��7KXV�\RX�ZLOO�EH�DGGUHVVHG�
ZLWK� WKLV� LQ�PLQG�� ,I�\RX�DUH�RQH�ZKR�LV�QRW� WUXO\�FRQFHUQHG�DERXW� WDNLQJ� WKH�
JXLGDQFH� RI� WKH� 8ODPD�� EXW� \RX� WDNH� WKH� YLHZV� RI� DOO� DQG� VXQGU\� DQG� WKHQ�
GHFLGH�ZKDW�VXLWV�\RX��WKLV�UHSO\�LV�QRW�IRU�\RX���

)81'$0(17$/�
1HYHUWKHOHVV�� DV� DQ� LQWURGXFWLRQ�� WKH� IROORZLQJ� IXQGDPHQWDO� DVSHFWV� PXVW� EH�
NHSW�LQ�PLQG���
i� :H� DUH� WKH� FUHDWLRQ� RI� $OODK� 7D¶DOD�� ,QGHHG�� ZH� DUH� DEVROXWHO\� +LV�

VODYHV��
i� $V�WKH�VODYHV�RI�$OODK�7D¶DOD�ZH�DUH�REOLJHG�DQG�GXW\�ERXQG�WR�IROORZ�

DOO� +LV� FRPPDQGV�� $OODK� 7D¶DOD� VHQW� 5DVXOXOODK� �6DOODOODKX� $ODLKL�
:DVDOODP��DV�D�JXLGH�IRU�DOO�PDQNLQG��7KXV�ZH�FDQ�RQO\�WUXO\�REH\�$OODK�
7D¶DOD� E\� IROORZLQJ� WKH� PDQQHU� DQG� ZD\� WDXJKW� E\� 5DVXOXOODK�
�6DOODOODKX�$ODLKL�:DVDOODP���

i� $OODK�7D¶DOD�DORQH�LV�WKH�3URWHFWRU�RI�+LV�'HHQ��0HUHO\�DV�WKH�DSSDUHQW�
PHDQV�� DQG� DV� SDUW� RI� RXU� WHVW� RQ� HDUWK�� ZH� KDYH� EHHQ� JLYHQ� WKH�
UHVSRQVLELOLW\� WR� PDNH� DQ� HIIRUW� WR� VDIHJXDUG� WKH� 'HHQ� RI� ,VODP� DQG� WR�
VSUHDG�LW���

i� $OODK�7D¶DOD�LV�QRW�LQ�QHHG�RI�XV�WR�YLRODWH�KLV�FRPPDQGV�LQ�RUGHU�WR�KHOS�
+LV�'HHQ�DQG�LQ�RUGHU�WR�GLVFKDUJH�WKH�DERYH�GXW\��

i� 2XU�VXFFHVV�LQ�RXU�HQGHDYRXUV��DQG�HVSHFLDOO\�RXU�VXFFHVV�RQ�WKH�'D\�RI�
-XGJPHQW��ZLOO�GHSHQG�XSRQ�WKH�H[WHQW�WKDW�ZH�KDYH�JDLQHG�DFFHSWDQFH�LQ�
WKH�FRXUW�RI�$OODK�7D¶DOD��$FFHSWDQFH�LQ�+LV�FRXUW�ZLOO�EH�JDLQHG�WKURXJK�
REHGLHQFH�WR�+LP�LQ�HYHU\�DVSHFW�RI�RXU�OLIH��

i� :KHQ� VRPHWKLQJ� LV� GRQH� SXEOLFO\� LQ� WKH� QDPH� RI� ,VODP�� LW� LV� PHDQW� WR�
SRUWUD\� DQG� SURSDJDWH� 'HHQ� LQ� LWV� SULVWLQH� SXULW\�� 2WKHUZLVH� PDQ\�
XQZDU\� SHRSOH� ZLOO� GZHOO� XQGHU� WKH� PLVFRQFHSWLRQ� WKDW� WKH� ZURQJ� WKDW�
ZDV� GRQH� LQ� WKH� QDPH� RI� ,VODP� LV� QRW� ZURQJ� DW� DOO�� 7KXV� ZKLOH� PDQ\�
0XVOLPV� VDGO\� HQJDJH� LQ� QXPHURXV� VLQIXO� DFWLRQV� ZKLFK� PXVW� EH�
UHFWLILHG��D�SXEOLF�H[SUHVVLRQ�RI�DQ\�YLRODWLRQ�RI�WKH�6KDULDK�LQ�WKH�QDPH�
RI�,VODP�LV�D�IDU�PRUH�VHULRXV�DFW�ZKLFK�QHHGV�WR�EH�UHFWLILHG�WR�D�PXFK�
JUHDWHU�H[WHQW���

�
+DYLQJ� XQGHUVWRRG� WKH� DERYH�� OHW� XV� EULHIO\� FRQVLGHU� WKH� UDGLR� VWDWLRQV� WKDW�
RSHUDWH� DV� ³,VODPLF´� VWDWLRQV�� 7KHUH� DUH� PDQ\� SHUVSHFWLYHV� IURP� ZKLFK� WKLV�
LVVXH�FRXOG�EH�GLVFXVVHG��,Q�WKLV�OLWWOH�SDPSKOHW�ZH�ZLOO�RQO\�GHDO�ZLWK�LI�IURP�
RQH�SHUVSHFWLYH�²�WKH�SHUVSHFWLYH�RI�DFTXLULQJ�'HHQL�NQRZOHGJH���7KH�DVSHFWV�
PHQWLRQHG� KHUHXQGHU� DSSO\� WR� WKH� ³,VODPLF´� UDGLR� VWDWLRQV� RSHUDWLQJ� LQ� WKH�
FRXQWU\� LQ� JHQHUDO�� WKRXJK� HYHU\� DVSHFW� PD\� QRW� QHFHVVDULO\� EH� DSSOLFDEOH� WR�
HDFK�VWDWLRQ���
���������������$�YDULHW\�RI�SURJUDPV�DUH�EURDGFDVW�RQ�WKH�³,VODPLF´�DLUZDYHV��6RPH�
GHDO� ZLWK� PXQGDQH� DVSHFWV� ZKLOH� PDQ\� DUH� 'HHQL� JXLGDQFH� DQG� DGYLFH�
SURJUDPV��,Q�VKRUW��E\�DQG�ODUJH�WKH�NQRZOHGJH�RI�'HHQ�LV�GLVVHPLQDWHG�RQ�WKH�
DLUZDYHV���

�

KHU� WRSV� DQG� SDQWV�� RU� RWKHU�
WLJKW�ILWWLQJ� JDUPHQWV� DQG�
:HVWHUQ� IDVKLRQV�� UHVHPEOH�
WKH� SXUH� DQG� FKDVWH� GDXJKWHUV�
DQG� ZLYHV� RI� 5DVXOXOODK�
�6DOODOODKX� $ODLKL� :DVDOODP��
RU�LV�VKH�FORVHU�LQ�UHVHPEODQFH�
WR�WKH�VKDPHOHVV�ZRPHQ�RI�WKH�
GHFDGHQW� :HVW"� 'RHV� VXFK�
GUHVVLQJ� LGHQWLI\� RQH� ZLWK�
0XVOLPV� RU� ZLWK� WKH� HQHPLHV�
RI�,VODP�DQG�WKH�0XVOLPV"�
�
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�,Q� HYHU\GD\� OLIH� RQH� FRXOG�
SRVVLEO\� LPLWDWH� PDQ\� SHRSOH��
$� WHDFKHU� FRXOG� JR� WR� VFKRRO�
DQG� LPLWDWH� D� FORZQ� LQ� KLV�
GUHVVLQJ� DQG� EHKDYLRXU��
+RZHYHU�� KH� GRHV� QRW� GR� VR�
VLQFH� VXFK� LPLWDWLRQ�� RU� HYHQ�
UHVHPEODQFH��LV�GHPHDQLQJ�IRU�
D�WHDFKHU��,QGHHG�KH�ZLOO�GUHVV�
DV�D�WHDFKHU�GUHVVHV��/LNHZLVH��
HYHU\� 0XVOLP� DQG� WUXH�
IROORZHU� RI� 5DVXOXOODK�
�6DOODOODKX� $ODLKL� :DVDOODP��
LV� D� WHDFKHU� DQG� DQ� LQYLWHU� WR�
,VODP� E\� KLV� DFWLRQV� DQG�
GHHGV�� +H� ZLOO� QRW� LPLWDWH� RU�
UHVHPEOH�WKRVH�ZKR�DUH�DVWUD\�
DQG� WKXV� DSSHDU� WR� EH� RQH� RI�
WKHP�� +H� ZLOO� FRQGXFW� HYHU\�
DVSHFW� RI� KLV� OLIH� IURP� HDWLQJ��
VOHHSLQJ� DQG� GUHVVLQJ� WR�
DVSHFWV� RI� PDUULDJH�� EXVLQHVV�
RU�HYHQ�UXQQLQJ�WKH�VWDWH�²�LQ�
WKH� PDQQHU� WKDW� DQ� LQYLWHU� WR�
,VODP�PXVW�FRQGXFW�KLPVHOI��$�
WUXH� 0X¶PLQ� DQG� DQ� LQYLWHU� WR�
,VODP� FDQ� RQO\� FKRRVH� WR�
LPLWDWH� 5DVXOXOODK� �6DOODOODKX�
$ODLKL� :DVDOODP�� DQG� DGRSW�
KLV�WHDFKLQJV��

�
7KXV� ZKLOH� REVHUYLQJ� WKH� IDVW�
RI� $DVKXUD�� OHW� XV� WDNH� WKLV�
LPSRUWDQW� OHVVRQ� DQG� WRWDOO\�
VKXQ� LPLWDWLQJ� WKH� -HZV� DQG�
&KULVWLDQV�� /HW� XV� DGKHUH� WR�
U H V H P E O L Q J � 5 DV X O X O O D K�
�6DOODOODKX� $ODLKL� :DVDOODP���
WKH� 6DKDDED� �5�$��� DQG� SLRXV�
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´7�KH� IRXQGDWLRQV� RI� WKH�

V R F L H W \ � W K D W � Z D V�

HVWDEOLVKHG� E\� 5DVXOXOODK�

�6DOODOODKX�$ODLKL�:DVDOODP��ZHUH�

SXULW\��VLPSOLFLW\�DQG�PRGHVW\��2Q�

WKH� FRQWUDU\�� WKH� IRXQGDWLRQV� RI�

WKH� VRFLHW\� KDWFKHG� E\� WKH� -HZV�

DQG� &KULVWLDQV� DUH� LPPRGHVW\��

LVUDDI� �H[WUDYDJDQFH�� ZDVWDJH� DQG�

ODYLVKQHVV� � DQG� WD¶D\\XVK�

�KHGRQLVP� ²� OLYLQJ� RQH¶V� OLIH�

RQO\� IRU� WKH� VDNH� RI� ZRUOGO\�

SOHDVXUHV���

�������«�+DYH�\RX�IRXQG�DWWUDFWLRQ�

LQ� WKH� ZD\� RI� OLIH� DQG� VRFLHW\� RI�

WKRVH�ZKR�VKHG�WKH�EORRG�RI�\RXU�

SUHGHFHVVRUV��GHILOHG�WKHLU�KRQRXU�

DQG� FKDVWLW\� DQG� XVXUSHG� WKHLU�

ODQGV"� (YHQ� LQ� WKLV� WLPH� WKH\�

JUDQW�\RX�DLG�DQG�VXSSRUW�\RX�LQ�D��

PDQQHU� VLPLODU� WR� WKH� ZD\� \RX�

IHHG�FKLFNHQ��LQ�RUGHU�WR�VODXJKWHU�

LW�VRPHGD\���

�����������$V� IRU� WKH�SHUVRQDOLW\�ZKR�

VKHG� KLV� EORRG� IRU� \RX�� ZKR� ORVW�

KLV� PXEDUDN� WHHWK� IRU� \RX�� ZKR�

KDG� WR�EHDU� WKH�PDUW\UGRP�RI�DQ�

XQFOH� VXFK� DV� +D]UDWK� +DP]D�

�5�$���� ZKR� VSHQW� KLV� QLJKWV�

DZDNH�IRU�\RX�²�GLG�\RX�QRW�ILQG�

KLV� ZD\� RI� OLIH� DQG� VRFLHW\�

DWWUDFWLYH"""�

�����)ULHQGV�� WKH� ZD\� RI� OLIH� RI�

5DVXOXOODK� �6DOODOODKX� $ODLKL�

:DVDOODP�� LV� IRU� DOO� WLPHV� XQWLO�

4L\DPDK� �WKH� 'D\� RI� -XGJPHQW��

MXVW� DV� KLV� 3URSKHWKRRG� LV� IRU� DOO�

WLPHV�� :KHQ� WKH� WUXH� OLJKW� RI�

,PDDQ� ZLOO� FRPH� LQWR� \RX�� \RX�

ZLOO�ILQG�HDFK�DVSHFW�RI�WKH�ZD\�RI�

OLIH� RI� 5DVXOXOODK� �6DOODOODKX�

$ODLKL�:DVDOODP��WR�EH�DWWUDFWLYH���

������,Q� WKLV� HUD� WKHUH� LV� QR�

GLVWLQFWLRQ�EHWZHHQ�JRRG�DQG�HYLO��

YLUWXH�DQG�YLFH�� ,I� LQ� WKLV� WLPH�ZH�

MRLQWO\� DFFRPSOLVK� WKLV� PXFK� WKDW�

WKH� 8PPDK� EHJLQV� WR� GLVWLQJXLVK�

EHWZHHQ�JRRG�DQG�HYLO��DQG�KHQFH�

SUDFWLFH� RQ� WKH� JRRG� DQG� UHIUDLQ�

IURP� WKH� HYLO��� LW� ZLOO� EH� D� JUHDW�

DFKLHYHPHQW�´�

�7D¶PHHUH�+D\DDW��1RY��������

%(:$5(�2)�:+2�<28�/($51�'((1�)520�
7KH� NQRZOHGJH� RI� 'HHQ� LV� DQ� LPSRUWDQW� DQG� GHOLFDWH� PDWWHU�� +D]UDWK� ,EQ�
6LUHHQ� �5�$���� D� JUHDW� 0XKDGGLWK� DQG� 7DEL¶HH� �RQH� ZKR� KDG� VHHQ� WKH�
6DKDDED�>5�$�@��FDXWLRQHG�WKH�RQH�ZKR�VHHNV�NQRZOHGJH�WR�HQVXUH�WKDW�KH�
VHHNV� LW� IURP� WKH� FRUUHFW� VRXUFHV�� +H� VD\V�� ³9HULO\� WKLV� NQRZOHGJH� �RI�
4XU¶DQ�� +DGLWK� DQG� UHODWHG� DVSHFWV�� LV� 'HHQ�� 7KHUHIRUH� EHZDUH� RI� ZKR�
\RX� DFTXLUH� \RXU� 'HHQ� IURP´� �0XTDGGDPDK�6DKLK�0XVOLP���7KH�QDWXUDO�
TXHVWLRQ�WKDW�IROORZV�LV��³:KR�VKRXOG�RQH�WDNH�WKH�NQRZOHGJH�RI�'HHQ�IURP�
DQG�ZKR�VKRXOG�RQH�IROORZ"´�7KH�DQVZHU� LV�JLYHQ�E\�QRQH�RWKHU� WKDQ� WKH�
*ORULRXV�4XU¶DQ��$OODK�7D¶DOD�GHFODUHV��³$QG�IROORZ�WKH�SDWK�RI�WKRVH�ZKR�
KDYH�WXUQHG�XQWR�PH´��6XUD�/XTPDQ���:KR�DUH�WKH�SHRSOH�ZKR�KDYH�WXUQHG�
WR�$OODK�7D¶DOD"�7KH\�DUH� WKH�RQHV�ZLWK� UHJDUG� WR�ZKRP�ZH�EHJ� LQ�HYHU\�
UDNDDW�RI�RXU�6DODDK�WR�EH�JXLGHG�WR�WKHLU�SDWK��,Q�6XUD�)DDWLKD�ZH�EHVHHFK�
$OODK�7D¶DOD�WKXV��³*XLGH�XV�WR�WKH�6WUDLJKW�3DWK��7KH�SDWK�RI�WKRVH�ZKRP�
\RX� KDYH� IDYRXUHG�´� 7KH� 4XU¶DQ� LWVHOI� GHVFULEHV� WKH� SHRSOH� ZKRP� $OODK�
7D¶DOD� KDV� IDYRXUHG� DV� EHLQJ� WKH� ³3URSKHWV�� 6LGGLTV� �WKRVH� ZKR� KDYH�
VDFULILFHG� HYHU\WKLQJ� IRU� 'HHQ��� PDUW\UV� DQG� WKH� 6DOLKHHQ� �WKH� SLRXV�
IULHQGV�RI�$OODK�7D¶DOD��´�7KXV�NQRZOHGJH�RI�'HHQ�LV�QRW�VRPHWKLQJ�WR�EH�
DFTXLUHG�IURP�DOO�DQG�VXQGU\��

9$5,286�9,(:6�$1'�%(/,()6�
$V�IDU�DV�³,VODPLF´�UDGLR�VWDWLRQV�DUH�FRQFHUQHG��WKH�SUHVHQWHUV�DQG�JXHVWV�
DUH� RI� YDULRXV� SHUVXDVLRQV� DQG� LGHRORJLHV�� RI� GLIIHULQJ� YLHZV� DQG�
FRQYLFWLRQV� DQG� HYHQ� RI� GLYHUVH� EHOLHIV�� (DFK� SHUVRQ� H[SUHVVHV� KLV� YLHZV�
DQG� RSLQLRQV� LQ� WKH� QDPH� RI� ,VODP�� 6RPH� SUHVHQW� WKHLU� LGHDV� LQ� D� YHU\�
DUWLFXODWH� DQG� FRQYLQFLQJ� PDQQHU� ZKHUHDV� PDQ\� RI� WKHLU� LGHDV� FOHDUO\�
FRQWUDGLFW�WKH�4XU¶DQ�DQG�6XQQDK��7KH�OLVWHQHU�ZKR�LV�QRW�ZHOO�YHUVHG�LQ�WKH�
4XU¶DQ� DQG� 6XQQDK� LV� VRPHWLPHV� PLVOHG� E\� WKH� DSSDUHQWO\� FRQYLQFLQJ�
DUJXPHQW� RQ� WKH� UDGLR�� ,Q� VKRUW�� LQ� PRVW� FDVHV� WKH� OLVWHQHU� GRHV� QRW� NQRZ�
ZKR�KH�RU�VKH�LV�DFTXLULQJ�WKH�NQRZOHGJH�RI�'HHQ�IURP�ZKHUHDV�WKH�JUHDW�
7DE¶LHH�� ,EQ�6LUHHQ��5�$���KDV�FOHDUO\�FDXWLRQHG�XV�WR�EHZDUH�RI�ZKRP�ZH�
DFTXLUH�WKH�NQRZOHGJH�RI�'HHQ�IURP��$�IHZ�H[DPSOHV�WR�LOOXVWUDWH�WKH�DERYH�
DUH�HQXPHUDWHG�KHUHXQGHU�����
����������7KH�4XU¶DQ�DO�.DUHHP�GHFODUHV��³9HULO\�WKH�RQO\�'HHQ��DFFHSWDEOH��
WR�$OODK�7D¶DOD�LV�,VODP´��6��9�����7KH�YHU\�IRXQGDWLRQ�RI�RXU�'HHQ�DQG�
WKH�NDOLPD�RI�,VODP�SURFODLPV�WKDW�WKHUH�LV�QR�GHLW\�EXW�$OODK��+RZHYHU��DQ�
³,VODPLF´�UDGLR�SUHVHQWHU�VWDWHG�WKDW�³DOO�SHRSOH��0XVOLPV��&KULVWLDQV��HWF���
SUD\� WR� D� *RG�� DQG� LW� GRHVQ¶W� PDWWHU� ZKLFK� *RG� LW� LV���´� :KLOH� WKH�
SUHVHQWHU�PD\�QRW�KDYH�PHDQW�WKDW�WKHUH�LV�PRUH�WKDQ�RQH�GHLW\��QHYHUWKHOHVV�
ZKDW�PHDQLQJ�GRHV�WKH�XQGLVFHUQLQJ�OLVWHQHU�JHW�IURP�WKLV�VWDWHPHQW"��
�����������9DULRXV� $KDGLWK� GHFODUH� WKDW� PXVLF� DQG� PXVLFDO� LQVWUXPHQWV� DUH�
IRUELGGHQ��5DVXOXOODK��6DOODOODKX�$ODLKL�:DVDOODP��LV�UHSRUWHG�WR�KDYH�VDLG��
³,�KDYH�EHHQ�VHQW� WR�GHVWUR\�PXVLFDO� LQVWUXPHQWV´��0LVKNDDW���3UHVHQWHUV�
RQ�VRPH�³,VODPLF´�VWDWLRQV�KDYH�SURSDJDWHG�WKH�FRQWUDU\��6RPH�³,VODPLF´�
VWDWLRQV�DOVR�SUDFWLFH�WKH�FRQWUDU\��
�����������5DVXOXOODK� �6DOODOODKX� $ODLKL� :DVDOODP�� LV� UHSRUWHG� WR� KDYH� VDLG�
UHJDUGLQJ� WKH� EHDUG�� ³/HQJWKHQ� WKH� EHDUG� DQG� VKRUWHQ� WKH�
PRXVWDFKH´��6DKLK�0XVOLP���7KH�IRXU�JUHDW�,PDDPV�RI�WKH�+DQDIL��6KDDIL��
0DOLNL�DQG�+DPEDOL�VFKRROV�RI� WKRXJKW�DUH�XQDQLPRXV� WKDW� LW� LV�ZDDMLE� WR�
NHHS�D�EHDUG�DW� OHDVW� WR� WKH�H[WHQW�RI�RQH�ILVW��)XUWKHUPRUH��ZLWK�UHJDUG� WR�
PDOHV� ORZHULQJ� WKHLU� JDUPHQWV� EHORZ� WKH� DQNOHV�� 5DVXOXOODK� �6DOODOODKX�
$ODLKL� :DVDOODP�� VD\V�� ³%HZDUH� RI� ORZHULQJ� \RXU� JDUPHQWV� EHORZ� \RXU�
DQNOHV��IRU�YHULO\�WKDW�LV�GXH�WR�SULGH�DQG�$OODK�GRHV�QRW�ORYH�SULGH´��6DKLK�
0XVOLP���7KH�+DGLWK�DOVR�VWDWHV��³:KDWHYHU�SRUWLRQ�RI� WKH�IRRW�EHORZ�WKH�
DQNOHV�LV�FRYHUHG�E\�RQH¶V�JDUPHQWV�ZLOO�EH�LQ�WKH�ILUH´��%XNKDUL�6KDUHHI���
7KH� YLHZV� RQ� DQ� ³,VODPLF´� UDGLR� VWDWLRQ� SURSDJDWHG� WKH� FRQWUDU\� ZLWK�
UHJDUG�WR�ERWK�WKHVH�DVSHFWV�������
�
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$OODK� 7D¶DOD� KDV� QRW� FUHDWHG� PHUHO\� D� SK\VLFDO� ERG\��
:LWK� WKH� ERG\� WKHUH� LV� DQRWKHU� DVSHFW� �WKH� VRXO�� WKDW� KDV�
EHHQ�SODFHG�WKHUHLQ��7KH�ERG\�LV�OLNH�WKH�VKLUW�RQH�ZHDUV��$�

SHUVRQ�HYHQWXDOO\� UHPRYHV�KLV� VKLUW�DQG�GLVFDUGV� LW� �ZKHQ� LW� LV�QRW�
ZRUWK\� RI�EHLQJ� ZRUQ� DQ\PRUH��� 6LPLODUO\�� WKH� VRXO�ZLOO� VRPHGD\�
GLVFDUG�LW¶V�VKLUW��WKH�ERG\��DQG�SURFHHG�HOVHZKHUH���
�
7UXH� FRPIRUW� LV� RQO\� LQ� WKH� +HUHDIWHU�� ,Q� UHDOLW\� LW� LV� WKH� VRXO� WKDW�
HQMR\V�WKH�FRPIRUWV�RI�WKH�+HUHDIWHU��RU�H[SHULHQFHV�WKH�SDLQ�RI�WKH�
SXQLVKPHQW��7KXV�LQ�RUGHU�WR�FRQGLWLRQ�WKLV�VRXO��WR�UHFWLI\�LW�DQG�IRU�
WKH�VDNH�RI�LW¶V�FRPIRUW�LQ�WKH�+HUHDIWHU��RQH�ZLOO�KDYH�WR�PDNH�DQ�
HIIRUW�� ,I� D� SHUVRQ� VKRZV� JUHDW� FRQFHUQ� IRU� KLV� VKLUW�� KH� ZDVKHV� LW�
GDLO\�� SDWFKHV� LW� LI� LW� WHDUV�� HWF��� EXW� SD\V� QR� DWWHQWLRQ� WR� WKH�
PXOWLWXGH�RI�LOOQHVVHV�LQ�KLV�ERG\��KH�ZLOO�EH�UHJDUGHG�DV�H[WUHPHO\�
IRROLVK��+H�LV�FRQFHUQHG�DERXW�KLV�VKLUW�ZKHUHDV�WKH�VKLUW�ZDV�IRU�WKH�
EHQHILW�RI�KLV�ERG\��+RZHYHU�KLV�ERG\�LV�LQIHVWHG�ZLWK�VRUHV�ZKLFK�
KDYH� EHFRPH� FDQFHURXV�� WKH\� DUH� ILOOHG� ZLWK� SXV� DQG� WKH� EORRG�
WKHUHLQ�KDV�D�WHUULEOH�VWHQFK��<HW�KH�LV�QRW�FRQFHUQHG�DERXW�KLV�ERG\��
+H� LV�VROHO\�FRQFHUQHG�DERXW�KLV� VKLUW�DQG�GRHV�QRW�FDUH�DERXW�KLV�
SK\VLFDO�KHDOWK��KRZ�IRROLVK�LV�KH��"����
������7KLV�LQGHHG�LV�RXU�FRQGLWLRQ��2XU�ERG\�LV�LQ�WKH�FDWHJRU\�RI�WKH�
VKLUW��7KH�PDLQ�WKLQJ�LV�WKH�VRXO��2XU�VRXOV�DUH�URWWLQJ��,W�LV�HQVQDUHG�
LQ�D�KRVW�RI�HYLO�TXDOLWLHV��7KHUH�LV�D�QHHG�WR�UHFWLI\�WKLV�VRXO�\HW�ZH�
DUH�QRW�FRQFHUQHG�DERXW�LW�´��$Q�1RRU��5DPDGKDDQ�������

%2'<�$1'�628/�

7KH�VWHUOLQJ�DGYLFH�RI�)DTLKXO�8PPDK�+D]UDWK�0XIWL�0DKPRRG�6DKHE��5DKPDWXOODKL�

$ODLKL��KDV�KHOSHG�WKRXVDQGV�RI�SHRSOH�WR�RYHUFRPH�PDQ\�SUREOHPV�DQG�GLIILFXOWLHV�²�

HVSHFLDOO\�LQ��WKH��OLQH�RI��,VODKXQ�1DIV���LQQHU�VHOI�UHIRUPDWLRQ���+HUHXQGHU�LV�DQ�H[WUDFW�

IURP�KLV�GLVFRXUVHV��

��

0DGUDVDK�7DOHHPXGGHHQ����7KLUG�$YH��,VLSLQJR�%HDFK��������,VLSLQJR�%HDFK��������6RXWK�$IULFD������������������
)$;�����������²�H�PDLO��GDUXOXP#HDVWFRDVW�FR�]D�²�3DVW�LVVXHV�DYDLODEOH�DW��KWWS���ZZZ�HDVWFRDVW�FR�]D�PXDZL\D�

7KH� 4XU¶DQ� DQG� 6XQQDK� SURKLELW�
LQWHUPLQJOLQJ� RI� QRQ�PDKUDP�
PDOHV� DQG� IHPDOHV� �PHQ� DQG�
ZRPHQ�ZLWK�ZKRP�PDUULDJH�LV�QRW�
IRUELGGHQ���7KH�FRQWUDU\�LV�RSHQO\�
SUDFWLFHG� DQG� HYHQ� SURPRWHG� E\�
VRPH�³,VODPLF´�UDGLR�VWDWLRQV���
7KH� +DGLWK� GHFODUHV� WKH� ED]DDUV�
DQG� PDUNHW� SODFHV� WR� EH� WKH� PRVW�
GHWHVWHG�SODFH�RQ�HDUWK��7KXV�RQH�
VKRXOG�JR�WR�WKH�PDUNHW�SODFH�RQO\�
RXW� RI� QHFHVVLW\��6RPH�³,VODPLF´�
UDGLR� VWDWLRQV� HVWDEOLVK� ED]DDUV� DV�
HQWHUWDLQPHQW � YHQXHV � DQG�
HQFRXUDJH�RQH�DQG�DOO�WR�WKURQJ�WR�
WKHP��$W�WKHVH�YHQXHV�LQ�WKH�QDPH�
RI� ,VODP� PDQ\� XQ�,VODPLF�
DFWLYLWLHV�WDNH�SODFH��
�

-2.,1*�$1'�&+8&./,1*�
:RPHQ� DUH� FDXWLRQHG� E\� WKH�
4XU¶DQ�DO�.DUHHP� DQG� SURKLELWHG�
IURP� HYHQ� WDONLQJ� LQ� VRIW� WRQHV� WR�
VWUDQJH� PHQ� �QRQ�PDKUDPV��
�6���9����� 2Q� WKH� FRQWUDU\� UDGLR�
VWDWLRQV� RSHUDWLQJ� DV� ,VODPLF� KDYH�
PDOHV� DQG� IHPDOHV� VLPXOWDQHRXVO\�
RQ� DLU�� DW� WLPHV� MRNLQJ� DQG�
FKXFNOLQJ� ZLWK� RQH� DQRWKHU�� 7KH�
PHVVDJH� WKDW� WKLV� EHKDYLRXU�
SRUWUD\V� WR� WKH� XQGLVFHUQLQJ�
OLVWHQHU� LV� WKDW� VXFK� FRQGXFW� LV�
DFFHSWDEOH�� ZKHUHDV� LW� LV� FHUWDLQO\�
QRW�VR���

,0$$1�$/0267�/267�
2I�DOO� WKH�DERYH�DVSHFWV�� WKH�PRVW�
GDQJHURXV�DVSHFW�LV�WKDW�SUHVHQWHUV�
RU�JXHVWV�VRPHWLPHV�H[SUHVV�YLHZV�
RU� XWWHU� VWDWHPHQWV� ZKLFK� ERUGHU�
RQ� NXIU�� $W� WLPHV�� WKH� XQ�,VODPLF�
VWDWHPHQWV� KDYH� EHHQ� UHEXWWHG� E\�
RWKHUV� RQ� DLU�� 7KH� SUREOHP�
QHYHUWKHOHVV� LV� QRW� RYHU�� 2IWHQ� D�
SHUVRQ�EHFRPHV� LQIOXHQFHG�E\� WKH�
IDOVHKRRG� XWWHUHG� E\� VRPHERG\��
7KH�UHEXWWDO�LV�WKHQ�JLYHQ�LQ�D�YHU\�
VFKRODUO\� PDQQHU� ZKLFK� WKH�
LQIOXHQFHG� SHUVRQ� GRHV� QRW�
PDQDJH� WR� IXOO\� FRPSUHKHQG� GXH�
WR� KLV� LJQRUDQFH�� +H� WKXV� UHPDLQV�
HQWUDSSHG� LQ� WKH� IDOVHKRRG�� ,W� LV�
DOVR� SRVVLEOH� WKDW� KH� PD\� QHYHU�
KDYH�KHDUG�WKH�UHEXWWDO��+LV�,PDDQ�
LV�WKXV�OHIW�EUXLVHG�DQG�EDWWHUHG�²�
DQG� DW� WLPHV�� GXH� WR� HQWHUWDLQLQJ�
EHOLHIV� ERUGHULQJ� RQ� NXIU�� KLV�
,PDDQ�LV�DOPRVW�ORVW��

0RVW� ³,VODPLF´� UDGLR� VWDWLRQV�
SXUVXH�DQ�³LQFOXVLYH´�SROLF\��7KLV�
PHDQV�WKDW�DOO�WKH�YDULRXV�³JURXSV´�
DQG� SHRSOH� RI� GLIIHUHQW� YLHZV� DQG�
SHUVXDVLRQV� PXVW� EH� JLYHQ� DQ�
RSSRUWXQLW\� WR� DLU� WKHLU� RSLQLRQV��
$V� D� UHVXOW� RQH� ZLOO� LQHYLWDEO\� EH�
FRQIURQWHG�ZLWK�VRPH�YHU\�VHULRXV�
EDDWLO� �IDOVHKRRG��� ZKLFK� GXH� WR�
WKH� ODFN� RI� NQRZOHGJH�� RQH� PD\�
DFFHSW�DV�WUXWK��:KDW�WKHQ�KDSSHQV�
WR�RQH¶V�,PDDQ"�
���������&RQVLGHU�� &DQ� RQH� GDUH� WR�
ULVN� IDOOLQJ� YLFWLP� WR� WKH� DERYH"�
3HUKDSV� \RX� PD\� FODLP� WKDW� \RX�
DUH�D�GLVFHUQLQJ�OLVWHQHU��+RZHYHU��
EDDWLO�LV�VRPHWLPHV�FRPPXQLFDWHG�
YHU\� FXQQLQJO\� DQG� FRQYLQFLQJO\��
:LWKRXW� WKRURXJK� NQRZOHGJH� RI�
WKH� 4XU¶DQ� DQG� 6XQQDK� DQG� WKH�
UHODWHG� DVSHFWV�� \RX� FRXOG� IDOO�
YLFWLP� WR� WKH� IDOVH� XWWHUDQFHV� RI�
RWKHUV��

������7KXV�� NHHSLQJ� LQ� PLQG� WKH�
SULQFLSOHV� PHQWLRQHG� DW� WKH�
EHJLQQLQJ�� DQG� LQ� WKH� OLJKW� RI� WKH�
VLWXDWLRQ� GHVFULEHG� DERYH�� WKH�
VDIHVW� WKLQJ� IRU� \RX� WR� GR� LV� WR�
VZLWFK� RII��,I�\RX�KDYH�WR�OLVWHQ�WR�
VRPHWKLQJ��DFTXLUH�FDVVHWWHV�RI�WKH�
WDONV� RI� DXWKHQWLF�� $OODK�IHDULQJ�
SHUVRQDOLWLHV�� 6SHQG� HYHQ� D� OLWWOH�
ZKLOH� OLVWHQLQJ� WR� VXFK� WDONV� ZLWK�
UHVSHFW� DQG� DWWHQWLRQ�� ,QVKD�$OODK�
WKLV� ZLOO� EH� JUHDWO\� EHQHILFLDO� WR�
\RX� DQG� \RX� ZLOO� DOVR� EH� VDYHG�
IURP�WKH�QXPHURXV�KDUPV�RXWOLQHG�
DERYH���
������0D\� $OODK� 7D¶DOD� JXLGH� XV� WR�
+LV� SOHDVXUH� DQG� VDYH� XV� IURP�
DQ\WKLQJ� WKDW� GLVWDQFHV� XV� IURP�
+LP� DQG� IURP� WKH� VSLULW� RI� WKH�
6XQQDK� RI� 5DVXOXOODK� �6DOODOODKX�
$ODLKL� :DVDOODP�� HYHQ� WR� WKH�
H[WHQW�RI�DQ�LRWD��$DPHHQ���
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