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DUDEOHV�DUH�LQGHHG�H[FHOOHQW��7KH\�HQDEOH�RQH�WR�
UHIOHFW� RQ� LVVXHV� LQ� D� PDQQHU� WKDW� EULQJ� WKH�
UHDOLW\� KRPH� YHU\� HDVLO\� DQG� FOHDUO\�� 7KH�

4XU¶DQ�DO�.DUHHP� DQG� $KDGLWK� DUH� DOVR� UHSOHWH� ZLWK�

H[DPSOHV�DQG�SDUDEOHV��

����������+HQFH�� OHW� XV� DOVR� FRQVLGHU� WKH� IROORZLQJ�
SDUDEOH��$�VRQ�PRVW�HORTXHQWO\�H[SUHVVHV�KLV�ORYH�DQG�
DIIHFWLRQ� IRU� KLV� OHDUQHG� DQG� ZLVH� IDWKHU�� ³0\� PRVW�
EHORYHG� IDWKHU�´� KH� VD\V�� ³7KHUH� LV� QRERG\� GHDUHU� WR�
PH�RQ�WKH�IDFH�RI�WKLV�HDUWK�WKDQ�\RX��,�ORYH�\RX�PRUH�
WKDQ�P\VHOI��,�ZLOO�GR�DQ\WKLQJ�IRU�\RX��,�ZLOO�HYHQ�JLYH�
P\�OLIH�IRU�\RX��7R�PDNH�\RX�KDSS\�LV�P\�JUHDWHVW�MR\��
:KHQ� ,� VHH� \RX� LQ� SDLQ�� LW� LV� DV� WKRXJK� ,� KDYH� EHHQ�

VWUXFN�E\�D�WKRXVDQG�DUURZV���´�

,�/29(�<28��%87����

:KHQ�WKH�VRQ�LV�ILQDOO\�KRDUVH�IURP�VLQJLQJ�WKH�SUDLVHV�
RI� KLV� IDWKHU�� WKH� IDWKHU� DIIHFWLRQDWHO\� DGGUHVVHV� KLP�
DQG�VD\V��³0\�GHDU�FKLOG��,� ORYH�\RX�PLOOLRQV�RI�WLPHV�
PRUH� WKDQ� \RX� FDQ� HYHQ� LPDJLQH�� ,� DOZD\V� ZLVK� WKH�
YHU\�EHVW�IRU�\RX��7KHUHIRUH�P\�JUHDWHVW�JULHI�LV�ZKHQ�,�
VHH� \RX� GRLQJ� VRPHWKLQJ� WKDW� ZLOO� KDUP� \RX�´� 7KH�
IDWKHU� WKHQ� H[SODLQV� LQ� GHWDLO� WR� KLV� VRQ� ZKDW� ZLOO�
EHQHILW�KLP�DQG�ZKDW�KH�VKRXOG�UHIUDLQ�IURP�EHFDXVH�LW�
ZLOO�KDUP�KLP��7KH�VRQ�UHSOLHV��³0\�GHDU�IDWKHU��,�ORYH�
\RX�� EXW� ZKDW� \RX� KDYH� DVNHG� PH� WR� GR� LV� D� OLWWOH�
GLIILFXOW� IRU� PH�� ,� DOVR� FDQQRW� JLYH� XS� WKH� KDELWV� \RX�
KDYH�DVNHG�PH�WR�OHDYH�RXW��-XVW�EH�FRQWHQW�WKDW�,�ORYH�
\RX�´� 7KH� VRQ� WKHQ� EODWDQWO\� GRHV� DOO� WKH� WKLQJV� KLV�
IDWKHU� KDV� SURKLELWHG� KLP� IURP�� +H� WRWDOO\� GLVUHJDUGV�
KLV� IDWKHU¶V� LQVWUXFWLRQV��%XW�KH�GRHV�QRW� VWRS� VLQJLQJ�

KLV�IDWKHU¶V�SUDLVHV��

+2//2:�

,Q�WKH�DERYH�H[DPSOH��QRERG\�FDQ�HYHU�FODLP�WKDW�WKH�
VRQ¶V�FODLPV�RI�ORYLQJ�KLV�IDWKHU�DUH�HQWLUHO\�IDOVH��+H�
LV�VXUH�WR�KDYH�VRPH�ORYH�IRU�KLV�IDWKHU��+RZHYHU��KLV�
FODLPV�GR�VRXQG�KROORZ��+LV�DFWLRQV�SURYH�WKDW�KH�KDV�
YHU\� OLWWOH� ORYH�� +LV� ORYH� LV� QRW� \HW� GHHS� HQRXJK� WR�
PDNH� KLP� WUXO\� IHHO� DV� LI� ³D� WKRXVDQG� DUURZV� KDYH�
SLHUFHG�KLP´�ZKHQ�KH�VHHV�KLV�IDWKHU�LQ�SDLQ�DQG�JULHI��
+DG� KH� SRVVHVVHG� WKH� UHDOLW\� RI� ORYH�� KH� ZRXOG� QRW�
KDYH� FDXVHG� SDLQ� DQG� JULHI� WR� KLV� IDWKHU� E\� PHDQV� RI�

KLV�DFWLRQV��

����������.HHSLQJ� WKH� DERYH� SDUDEOH� LQ� PLQG�� OHW� XV�
FRQVLGHU� RXU� RZQ� FRQGLWLRQ�� :H� SURIHVV� WR� KDYH� WKH�
JUHDWHVW� ORYH� IRU� 5DVXOXOODK� �6DOODOODKX� $ODLKL�
:DVDOODP�� ��:H�FODLP�WKDW�ZH�ZRXOG�GR�DQ\WKLQJ�IRU�
KLP��:H�DOVR�FODLP� WKDW� WR� VHH�KLP�SDLQHG�RU�JULHYHG�

ZRXOG�EH�DV�LI�D�ELOOLRQ�DUURZV�KDYH�VWUXFN�XV���

����������7KHVH� DUH� RXU� FODLPV� RI� ORYH�� :KLOH� WKH� UHDOLW\�

ZLOO� RQO\� EH� NQRZQ� RQ� WKH� GD\� RI� 4L\DPDK�
�-XGJHPHQW��� RXU� DFWLRQV� ZLOO� QHYHUWKHOHVV� JLYH� VRPH�
LQGLFDWLRQ�RI�WKH�WUXWK�RI��ZKDW�ZH�FODLP��+RZHYHU�WKH�
ORYH� WKDW�5DVXOXOODK� �6DOODOODKX�$ODLKL�:DVDOODP��KDV�
IRU� XV� LV� D� PLOOLRQ� WLPHV� PRUH� WKDQ� ZH� FDQ� HYHU�
LPDJLQH��$OODK�7D¶DOD�KLPVHOI�WHVWLILHV�WR�WKH�ORYH�WKDW�
5DVXOXOODK� �6DOODOODKX� $ODLKL� :DVDOODP�� KDV� IRU� KLV�
XPPDK�LQ�WKH�ZRUGV�³«��LW�JULHYHV�KLP�WKDW�\RX��WKH�

EHOLHYHUV�� VXIIHU�� KH� LV� YHU\� DQ[LRXV� RYHU� \RX� �IRU�

\RXU�ZHOIDUH�DQG�JRRG���6XUD�7DXED�������´��

&203$66,21�

5DVXOXOODK¶V��6DOODOODKX�$ODLKL�:DVDOODP���FRPSDVVLRQ�
IRU� KLV� 8PPDK� NQHZ� QR� ERXQGV�� 2QFH� KH� UDLVHG� KLV�
KDQGV� LQ� GXD� IRU� KLV� 8PPDK� DQG� ZKLOH� ZHHSLQJ� KH�
SOHDGHG��³2�P\�/RUG���P\�XPPDK��P\�XPPDK��ZKDW�

ZLOO�EHFRPH�RI�WKHP"�)RUJLYH�WKHP�����´�7KH�KHDYHQV�
ZHUH� PRYHG� DQG� $OODK� 7D¶DOD� VHQW� +D]UDW� -LEUDHHO�
�$�6��� WR� HQTXLUH� IURP� 5DVXOXOODK� �6DOODOODKX� $ODLKL�
:DVDOODP�� DV� WR� ZKDW� PDGH� KLP� ZHHS"� 5DVXOXOODK��
�6DOODOODKX�$ODLKL�:DVDOODP�� UHSOLHG� WKDW�KLV�ZHHSLQJ�
ZDV�GXH�WR�FRQFHUQ�IRU�KLV�8PPDK��$OODK�7D¶DOD�WKHQ�
FRQVROHG�KLP� WKDW� µ:H�ZLOO�SOHDVH�\RX�ZLWK� UHJDUG� WR�
\RXU� 8PPDK�¶� �6DKLK� 0XVOLP��´� +HUH� LV� WKH� EHORYHG�
5DVXO� RI� $OODK� 7D¶DOD� ZHHSLQJ� GXH� WR� ORYH� IRU� XV��
:KDW�KDYH�ZH�GRQH�WR�SOHDVH�WKH�RQH�ZKR�ORYHV�XV�VR�
GHHSO\� DQG� ZKRP� ZH� DOVR� FODLP� WR� ORYH� GHDUO\"� :H�
WDNH�JUHDW�SDLQV�WR�SOHDVH�WKRVH�ZKRP�ZH�ORYH�LQ�WKLV�
ZRUOG�� :KDW� DERXW� SOHDVLQJ� 5DVXOXOODK� �6DOODOODKX�

$ODLKL�:DVDOODP�"�

��������������2XU�PRVW�FRPSDVVLRQDWH�5DVXOOODK��6DOODOODKX�
$ODLKL�:DVDOODP��ZDV�VKRZQ�ZKDW�ERXQWLHV�DZDLW� WKH�
WUXH� %HOLHYHUV� LQ� -DQQDK� DQG� ZKDW� WRUPHQWV� DUH� LQ�
-DKDQQXP�IRU�WKH�GLVREHGLHQW��+HQFH�KH�SOHDGHG�WR�XV�
WR�GR� WKRVH� DFWLRQV� WKDW� OHDG� WR�-DQQDK�DQG� WR� UHIUDLQ�
IURP� WKRVH� WKDW� OHDG� WR� WKH� ILUH�RI�KHOO��+RZ�KDYH�ZH�

UHVSRQGHG�WR�KLV�SOHDV"""��

/$67�3/($�

7DNH� WKH� DVSHFW� RI� VDODDK�� IRU� H[DPSOH�� 5DVXOXOODK�
�6DOODOODKX�$ODLKL�:DVDOODP���LV�LQ�WKH�ODVW�PRPHQWV�RI�
OLIH�LQ�WKLV�ZRUOG��+H�KDV�D�EDQGDJH�WLHG�WLJKWO\�DURXQG�
KLV� KHDG� WR� HDVH� WKH� VHYHUH� KHDGDFKH� KH� LV�
H[SHULHQFLQJ�� ,Q� WKLV� SLWLIXO� FRQGLWLRQ� WKH� JUHDWHVW� RI�
$OODK�7D¶DOD¶V�FUHDWLRQ�SOHDGV�WR�XV��³%H�FDUHIXO�DERXW�

�WKH� SXQFWXDO� SHUIRUPDQFH� RI�� \RXU� VDODDK� DQG� WKH�
WUHDWPHQW� RI� \RXU� VODYHV� �VHUYDQWV��´� :KDW� D�
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4XHVWLRQ��,PPRGHVW�FORWKLQJ«««�

0HHW�IRU�$OODK¶V�VDNH«««««���
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SDVVLRQDWH� SOHD� LQ� WKH� ODVW� PRPHQWV� RI� OLIH�� +DYH� ZH�
UHVSRQGHG�SRVLWLYHO\"�$UH�ZH�SXQFWXDO�ZLWK�RXU�ILYH�GDLO\�
VDODDK"�2U�E\�RXU�DFWLRQV�KDYH�ZH�VDLG��³,� ORYH� \RX��EXW�
VDODDK�LV�GLIILFXOW�IRU�PH�´�$OVR��GR�ZH�WUHDW�RXU�VHUYDQWV�

FRUUHFWO\"��

�����������������,Q�DQRWKHU�+DGLWK��5DVXOXOODK��6DOODOODKX�$ODLKL�
:DVDOODP��GHVFULEHV�KLV�SDLQ�RYHU�WKRVH��DGXOW�PHQ��ZKR�
SHUIRUP� WKHLU� VDODDK�DW� KRPH�ZLWKRXW� D�YDOLG� H[FXVH� DQG�
GR�QRW�DWWHQG�WKH�PXVMLG��³+DG�LW�QRW�EHHQ�IRU�WKH�ZRPHQ�
DQG�FKLOGUHQ� LQ� WKH�KRPHV�� ,�ZRXOG�KDYH� VHW� ILUH� WR� WKHLU�
KRXVHV�´�KH�H[FODLPV��+RZ�PXFK�KDV�KLV�GHHS�SDLQ�PRYHG�
XV� WR� DFWLRQ"�$UH�ZH�FRQFHUQHG�DERXW�SHUIRUPLQJ� VDODDK�

ZLWK�MDPD¶DK��WKH�FRQJUHJDWLRQ���

6+$0(/(66�

7KHUH� DUH� QXPHURXV� RWKHU� DVSHFWV� ZKLFK� GLVSOHDVH�
5DVXOXOODK��6DOODOODKX�$ODLKL�:DVDOODP��DQG�EULQJ�JULHI�WR�
KLV�EOHVVHG�KHDUW��)RU�LQVWDQFH�KH�VWUHVVHG�WKH�IXQGDPHQWDO�
LPSRUWDQFH� RI� KD\DD� �PRGHVW\�� DQG� ZDUQHG� DJDLQVW�
VKDPHOHVVQHVV�� +DYH� ZH� REH\HG"� ,V� RXU� GUHVVLQJ�� IRU�
H[DPSOH��SOHDVLQJ�KLV�KHDUW�RU� LV� LW�FDXVLQJ�KLP�LPPHQVH�

JULHI�GXH�WR�LW�EHFRPLQJ�PRUH�VKDPHOHVV�E\�WKH�GD\"��

�������������6RPH� VLQV� DUH� VR� VHYHUH� WKDW� ZLWK� UHJDUG� WR� LWV�
SHUSHWUDWRUV� 5DVXOXOODK� �6DOODOODKX� $ODLKL� :DVDOODP��
GHFODUHG��³7KH\�DUH�QRW�RI�PH�´�2WKHUV�KDYH�EHHQ�FXUVHG�
E\�KLP�� ,W� WKXV�IROORZV� WKDW� WKH�SHUSHWUDWRUV�RI�WKHVH�VLQV�

FDXVH�KLP�VHYHUH�JULHI��6RPH�RI�WKHVH�VLQV�DUH��

(7R�FKHDW��GHFHLYH�RU�EUHDFK�WUXVW��DPDDQDW��

(7R�LPLWDWH�WKH�<DKRRG��-HZV��DQG�1DVDUD��&KULVWLDQV��

(0HQ� LPLWDWLQJ� ZRPHQ� DQG� ZRPHQ� LPLWDWLQJ� PHQ� �LQ�

WKHLU�GUHVVLQJ��ZD\V��HWF���

(1RW�KDYLQJ�PHUF\�RQ�WKH�\RXQJ�DQG�QRW� UHVSHFWLQJ� WKH�

HOGHUV�

(1RW�HQMRLQLQJ�WKH�ULJKW�DQG�IRUELGGLQJ�WKH�HYLO�

(7R�KDUERXU�MHDORXV\�RU�FDUU\�WDOHV�

(7R�WDNH�RU�SD\�LQWHUHVW�

(7R�FDVW�OXVWIXO�JODQFHV�

(7R�GLVREH\�RQH¶V�SDUHQWV�LQ�SHUPLVVLEOH�WKLQJV��HWF���HWF��

$UH� ZH� SUHSDUHG� WR� JLYH� XS� WKHVH� VLQV� LQ� RUGHU� WR� VDYH�
5DVXOXOODK��6DOODOODKX�$ODLKL�:DVDOODP��IURP�WKH�SDLQ�DQG�

JULHI"�

285�&+2,&(�

5DVXOXOODK� �6DOODOODKX� $ODLKL� :DVDOODP�� LV� UHSRUWHG� WR�
KDYH� VDLG�� ³<RXU� DFWLRQV� ZLOO� EH� SUHVHQWHG� WR� PH�
�0DMPDX]� =DZDDLG�� YRO���SJ�����´� 7KLV� PHDQV� WKDW� WKH�
DFWLRQV�RI� WKH�8PPDK��RXU� DFWLRQV�� DUH�SUHVHQWHG�E\� WKH�
DQJHOV� WR� 5DVXOXOODK� �6DOODOODKX� $ODLKL� :DVDOODP�� LQ� KLV�
5DZGDK�0XEDUDN��2XU�JRRG�DFWLRQV�ZRXOG� VXUHO\�SOHDVH�
KLP��7KH�VLQV�RI�WKH�8PPDK���RXU�VLQV��DUH�VXUH�WR�JULHYH�
DQG� KXUW� KLP�� 7KH� FKRLFH� LV� QRZ� RXUV�� 'R� ZH� REH\� KLP�
DQG�EULQJ�JUHDW�MR\�WR�KLV�KHDUW��RU�GR�ZH�GLVREH\�KLP�DQG�

FDXVH�KLP�SDLQ�DQG�JULHI"""�

��0D\�$OODK�7DO¶DOD�JXLGH�XV�WR�WKRVH�DFWLRQV�WKDW�ZLOO�HDUQ�
XV�+LV�ORYH�DQG�WKH�ORYH�RI�+LV�EHORYHG�5DVXO��6DOODOODKX�

$ODLKL�:DVDOODP����$DPHHQ��

-�
DKDQJLU�ZDV�RQH�RI�WKH�IDPRXV�NLQJV�RI�,QGLD��

7KH� ORYH� RI� -DKDQJLU� IRU� KLV� TXHHQ� 1XU-DKDQ�
ZDV� YHU\� IDPRXV�� 7KH� NLQJ� ZDV� DOVR� ZHOO�

NQRZQ� IRU� KLV� MXVWLFH�� +LV� VHQVH� RI� MXVWLFH� LV�
SRUWUD\HG� LQ� WKH� IROORZLQJ� LQFLGHQW� UHODWHG� E\�
$OODPDK�6KLEOL��5�$����

������������³1XU-DKDQ� ZDV� RQH� GD\� VLWWLQJ� RQ� WKH� URRI�
WHUUDFH�� 6XGGHQO\� D� ZD\IDUHU� ZKR� KDG� WUHVSDVVHG�

RQWR�WKH�SDODFH�JURXQGV�FDXJKW�VLJKW�RI�KHU��+HU�VHOI�
HVWHHP� DQG� EHDXW\� FRXOG� QRW� WROHUDWH� D� VWUDQJHU�
VHWWLQJ� H\HV� RQ� KHU�� 6KH� LPPHGLDWHO\� JUDEEHG� D�

SLVWRO�DQG�VKRW�DW�WKH�ZD\IDUHU��NLOOLQJ�KLP�LQVWDQWO\��

%(+($'('�

:KHQ� WKH� QHZV� UHDFKHG� -DKDQJLU�� KH� ILUVW� YHULILHG�
ZKHWKHU�LW�ZDV�WUXH��1XU-DKDQ��SURXG�DQG�FRQILGHQW�

GXH�WR�KHU�SRVLWLRQ�LQ�WKH�H\HV�RI�WKH�NLQJ��FRQIHVVHG�
WR� NLOOLQJ� WKH� PDQ�� -DKDQJLU� LPPHGLDWHO\� DVNHG� D�
0XIWL� IRU� WKH� 6KDUCL� UXOLQJ� LQ� WKLV� FDVH�� 7KH� 0XIWL�

UHSOLHG�WKDW�WKH�NLOOHU�VKRXOG�EH�EHKHDGHG��
�������7KH� QH[W� LQVWDQW� -DKDQJLU� KDG� LVVXHG� WKH� RUGHU�

WKDW�KLV�ZLIH�EH�DUUHVWHG�DQG�SXW�LQWR�FKDLQV��+H�WKHQ�
LQVWUXFWHG�WKH�VZRUGVPDQ�WR�H[HFXWH�KHU��*RQH�ZHUH�
KHU� EHDXW\� DQG� WKH� VSHFLDO� SRVLWLRQ� VKH� HQMR\HG� LQ�

WKH�H\HV�RI�WKH�NLQJ��1XU-DKDQ�TXLFNO\�VHQW�D�QRWH�WR�
WKH�NLQJ�VWDWLQJ�WKDW�WKH�SD\PHQW�RI�EORRG�PRQH\�LV�

DOVR�DQ�RSWLRQ��-DKDQJLU�RQFH�DJDLQ�VRXJKW�D�)DWZD�
RQ�WKLV�PDWWHU��+H�ZDV�WROG�WKDW�EORRG�PRQH\�FRXOG�
EH� SDLG� RQO\� LI� WKH� LPPHGLDWH� UHODWLYHV� DJUHH� WR�

DFFHSW�LW�LQ�OLHX�RI�WKH�H[HFXWLRQ��1XU-DKDQ�WKXV�VHQW�
��������GLUKDPV� �VLOYHU�FRLQV�� WR� WKH�IDPLO\�RI� WKH�

GHFHDVHG��+RZHYHU�� WKH\�GLG�QRW� DFFHSW� WKH�PRQH\�
EXW� LQ� WXUQ� IRUJDYH� KHU� DQG� UHTXHVWHG� WKH� NLQJ� WR�
ZLWKGUDZ�WKH�RUGHU�WR�H[HFXWH�KHU�´�

/(66216�
7KHUH� DUH� PDQ\� OHVVRQV� WR� EH� OHDUQW� IURP� WKLV�

LQFLGHQW�� 7KH� 4XU¶DQ� GHPDQGV� WKDW� RQH� VKRXOG�
XSKROG� MXVWLFH� HYHQ� LI� LW� EH� DJDLQVW� RQH¶V� RZQ� NLWK�
DQG�NLQ��2IWHQ� LQ� VXFK�D� VLWXDWLRQ��GXH� WR�HPRWLRQV��

RQH� IRUJHWV� MXVWLFH�� +HQFH� WKH� QHDU� DQG� GHDU� DUH�
VXSSRUWHG�HYHQ�LI�WKH\�DUH�ZURQJ��'HVSLWH�-DKDQJLU¶V�

ORYH�IRU�KLV�ZLIH��KH�XSKHOG�WKH�FDXVH�RI�MXVWLFH���

�:+$7�,6�%(67�)25�$�:20$1�
$QRWKHU� OHVVRQ� LV� WKH� GHHS� VHOI�UHVSHFW� WKDW�

1XU-DKDQ� SRVVHVVHG�� $OWKRXJK� KHU� LQVWDQW� UHDFWLRQ�
RI�NLOOLQJ�WKH�PDQ�ZDV�LQFRUUHFW��LW�ZDV�WULJJHUHG�E\�

WKH�YHU\�GHHS�VHQVH�RI�VHOI�HVWHHP�ZKLFK�FRXOG�QRW�
WROHUDWH� DQ\� VWUDQJHU� VHWWLQJ� H\HV� RQ� KHU�� 6KH�
FHUWDLQO\� SRVVHVVHG� VRPH� GHJUHH� RI� WKH� VSLULW� RI�

+D]UDWK�)DWLPD��5�$����5DVXOXOODK��6DOODOODKX�$ODLKL�
:DVDOODP�� RQFH� DVNHG� WKH� 6DKDED� �5�$��� ³:KDW� LV�

EHVW� IRU� D� ZRPDQ"´� 7KH� DQVZHU� ZKLFK� GHOLJKWHG�
5DVXOXOODK��6DOODOODKX�$ODLKL�:DVDOODP��FDPH�IURP�

QRQ� RWKHU� WKDQ� KLV� EHORYHG� GDXJKWHU� 6D\\LGDK�
)DWLPD� �5�$��� ZKR� VDLG�� ³� 6KH� GRHV� QRW� VHH� DQ\�
�QRQ�PDKUDP��PDQ�DQG�QRU�GRHV�DQ\�PDQ�JHW�WR�VHH�

KHU��.DQ]XO�8PPDDO�YRO�����SJ�������´��

�)URP�SDJH�RQH��
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4�,� KDYH� UHDG� DQ� DUWLFOH� LQ� WKH� $O�+DDGL� FRQFHUQLQJ� WKH� HYLO� RI�

ZHDULQJ�LPPRGHVW�FORWKLQJ��,�KDYH�PDQ\�JDUPHQWV�ZKLFK�,�DJUHH�

FDQ� EH� FODVVLILHG� DV� LPPRGHVW�� � &RPSDUDWLYHO\� P\� GUHVVLQJ� LV�

FRQVLGHUHG� PRGHVW� WKRXJK� ,� DP� VXUH� LI� +D]UDWK� )DWLPD� �5�$��� ZHUH�

DOLYH�� VKH� ZRXOG� KDYH� IRXQG� WKHP� GLVJXVWLQJ�� :KDW� VKRXOG� ,� GR� ZLWK�

WKHVH�FORWKHV"�&DQ�,�JLYH�WKHP�DZD\"�
�

$�
0D\� $OODK� 7D¶DOD� UHZDUG� \RX� DEXQGDQWO\� IRU� WDNLQJ� WKLV�
FRXUDJHRXV� VWHS�� 5HPHPEHU�� \RX� PD\� IDFH� WDXQWV�� FULWLFLVP��
VDUFDVWLF� UHPDUNV�DQG�PD\�HYHQ�EH�JLYHQ�QLFN�QDPHV� IRU�KDYLQJ�

WDNHQ�WKLV�GHFLVLRQ��,Q�WKLV�DJH�RI�LPPRGHVW\�DQG�VKDPHOHVVQHVV�\RX�PD\�
EH� UHJDUGHG�DV� ³RGG´�ZKHQ�\RX�GUHVV� DFFRUGLQJ� WR� WKH�GLFWDWHV�RI�KD\DD��

�,VODPLF�PRGHVW\���6RPHRQH�PD\�HYHQ�FRPPHQW�WKDW�\RX�DUH�GUHVVLQJ��DV�
LI� \RX� DUH� OLYLQJ� LQ� WKH� WLPH� ZKHQ� ³JUDQQ\¶V� JUHDW�JUDQGPRWKHU� ZDV�
\RXQJ�´�'R�QRW�WDNH�DQ\�QRWLFH�RI�WKHVH�FRPPHQWV�ZKLFK�DUH�DFWXDOO\�WKH�

ZKLVSHULQJV� RI� VKDLWDDQ�� 5DVXOXOODK� �6DOODOODKX� $ODLKL� :DVDOODP�� LV�
UHSRUWHG�WR�KDYH�VDLG��³$�WLPH�ZLOO�FRPH�ZKHQ�WKH�RQH�ZKR�LV�VWHDGIDVW�RQ�

GHHQ�ZLOO�EH�OLNH�RQH�KROGLQJ�RQ�WR�D�EXUQLQJ�FRDO�´�7KLV�VLPSO\�PHDQV�
WKDW� RQH� ZLOO� KDYH� WR� H[HUFLVH� D� JUHDW� GHDO� RI� SDWLHQFH�� +RZHYHU� WKLV�
SDWLHQFH�ZLOO�QRW�JR�XQUHZDUGHG��7KH�UHZDUG�ZLOO�EH�HTXLYDOHQW�WR�WKDW�RI�

ILIW\�6DKDDED��DV�UHSRUWHG�LQ�WKH�+DGLWK���
�������������:LWK�UHJDUG�WR�WKH�LPPRGHVW�FORWKLQJ�WKDW�\RX�KDYH�GLVFDUGHG��WKH�

DGYLFH�EHORZ�LV�QRW�D�XQLYHUVDO�UXOLQJ�SHUWDLQLQJ�WR�HYHU\�VLWXDWLRQ�DQG�WR�
HYHU\� JDUPHQW�� 7KH� UXOLQJ� PD\� GLIIHU� IURP� JDUPHQW� WR� JDUPHQW��

1HYHUWKHOHVV��VRPH�SHRSOH�RI�FRXUDJH�DUH�UHTXLUHG�WR�WDNH�D�EROG�VWHS�DQG�
UHYHUVH� WKH� WLGH� RI� LPPRGHVW� DQG� VKDPHOHVV� GUHVVLQJ� WKDW� LV� VZHHSLQJ��
WKURXJK�HYHQ�'HHQL�FRQVFLRXV�KRPHV���

%21),5(�
2XU�DGYLFH�LV�WR�WDNH�HDFK�JDUPHQW�DQG��DV�\RX�KDYH�VWDWHG��VLQFHUHO\�DVN�

\RXUVHOI� LI� +D]UDWK� )DWLPD� �5�$��� ZRXOG� KDYH� GHFODUHG� LW� PRGHVW� RU�
LPPRGHVW"�,I�\RXU�KHDUW�DWWHVWV�WR�LW�EHLQJ�LPPRGHVW��OHDYH�LW�DVLGH��,I�\RX�
DUH�QRW�VXUH�ZKDW�+D]UDWK�)DWLPD¶V��5�$���YHUGLFW�ZRXOG�KDYH�EHHQ��DSSO\�

WKH�UXOH�³ZKHQ�LQ�GRXEW��OHDYH�LW�RXW�´�,W� LV�DOPRVW�FHUWDLQ�WKDW�VKH�ZRXOG�
KDYH� UHJDUGHG� VXFK�³GRXEWIXO´�JDUPHQWV� DV� LPPRGHVW��7KHUHDIWHU�� JDWKHU�

DOO�WKH�LPPRGHVW�DQG�VKDPHOHVV�FORWKLQJ�²�WKH�MHDQV�� WRSV��ZHVWHUQ�VW\OH�
SDQWV�� VHH�WKURXJK� JDUPHQWV�� WLJKW�ILWWLQJ� FORWKHV�� HWF�� ²� DQG� PDNH� D�
ERQILUH� RI� WKHP�� ,QVKD�$OODK�� WKLV� ILUH� ZLOO� JUHDWO\� FRQWULEXWH� WRZDUGV�

EXUQLQJ�WKH�WUHQG�RI�LPPRGHVW\�DQG�VKDPHOHVVQHVV��7KLV�ERQILUH�ZLOO�,QVKD�
$OODK� EH� D� PHDQV� RI� FRROQHVV� IRU� \RX� LQ� \RXU� JUDYH� DQG� RQ� WKH� GD\� RI�

-XGJHPHQW�� ,W� LV� WKXV� FOHDU� ZKDW� \RX� VKRXOG� GR� ZLWK� WKH� LPPRGHVW�
JDUPHQWV�²�VLPSO\�EXUQ� WKHP��'R�QRW�JLYH� WKHP�DZD\��%\�JLYLQJ� WKHP�
DZD\��\RX�ZLOO�PHUHO\�EH�SDVVLQJ�RQ�WKH�LPPRGHVW\�WR�RWKHUV�²�DQG�\RX�

ZLOO�VKDUH�LQ�WKHLU�VLQ���

%$6,6�

7KH�EDVLV�RI�WKURZLQJ�WKH�LPPRGHVW�JDUPHQWV�LQWR�WKH�ILUH�FDQ�EH�GHGXFHG�
IURP� WKH� IROORZLQJ� LQFLGHQWV�� 2QFH� +D]UDWK� +DIVD� %LQ� $EGXO� 5DKPDQ�

�5�$����WKH�QLHFH�RI�+D]UDWK�$LVDK��5�$����FDPH�WR�YLVLW�KHU��6KH�KDG�D�YHU\�
WKLQ�VFDUI�RQ�KHU�KHDG��+D]UDWK�$LVDK��5�$���WRRN�WKH�VFDUI�IURP�KHU��WRUH�LW�
DQG�JDYH�KHU�DQRWKHU�VFDUI�RI�D�WKLFNHU�PDWHULDO�WR�XVH��0D¶DULIXO�+DGLWK��

9RO�� ��� SJ�� ������ 2Q� DQRWKHU� RFFDVLRQ�� +D]UDWK� $EGXOODK� %LQ� $PDU� %LQ�
$DV� �5�$���DOVR�GHVWUR\HG�D�JDUPHQW�ZKLFK�5DVXOXOODK� �6DOODOODKX�$ODLKL�

:DVDOODP��KDG�GLVDSSURYHG�RI�E\�EXUQLQJ�LW��
���������0D\� $OODK� 7D¶DOD� PDNH� \RX� DQ� LQVSLUDWLRQ� IRU� RWKHUV� VR� WKDW� WKH\�
PD\�IROORZ�LQ�\RXU�IRRWVWHSV���$DPHHQ������� � �����
� � ���� "!#��$
 &% '  "(�) *

³,�DP�ERUHG��/HW¶V�WDNH�D�GULYH�´�
2QFH� WKH� DERYH� VWDWHPHQW� KDV� EHHQ�
XWWHUHG� E\� VRPHERG\�� WKH� DFWLRQ�

VWDUWV��6KRUWO\� WKHUHDIWHU� WKH�YHKLFOH�
KDV� WDNHQ�RII�DQG� WKH�RFFXSDQWV�DUH�
RQ� D� ³GULYH�´� 7KH� FUXFLDO� TXHVWLRQ�

LV��³:KHUH�WR"´��

����6+$,7$$1�$9(18(�

2IWHQ�DLPOHVV�³GULYHV´�HQG�XS�GRZQ�
����6KDLWDDQ�$YHQXH��(QYLURQPHQWV�
RI� YLFH� DQG� HYLO�� SODFHV� ZKHUH�

SHRSOH� ZDON� DURXQG� � QDNHG� ZLWK�
PHUHO\� VRPH� VFUDSV� RI� IDEULF� RQ�

WKHP�RU�HYHQ�WKH�VKRSSLQJ�PDOOV�DUH�
LQGHHG�GRZQ�6KDLWDDQ�$YHQXH��7KH�
DGGUHVV� LV� ���� VLQFH� YLVLWLQJ� WKHVH�

SODFHV� LV� DOZD\V� DQ� HPHUJHQF\�
VLWXDWLRQ� IRU� WKH� OHYHO� RI� RQH¶V�

,PDDQ��

$%2'(�,1�-$11$+�
5DWKHU�WKDQ�WDNH�DLPOHVV�GULYHV��YLVLW�

VRPHERG\�IRU�WKH�SOHDVXUH�RI�$OODK��
5DVXOXOODK� �6DOODOODKX� $ODLKL�

:DVDOODP�� LV� UHSRUWHG� WR�KDYH� VDLG��
³7KH�RQH�ZKR�YLVLWV�D�VLFN�SHUVRQ�RU�

YLVLWV� KLV� 0XVOLP� EURWKHU� IRU� WKH�
SOHDVXUH�RI�$OODK��DQ�DQJHO�FDOOV�RXW�
WR� KLP�� µ<RX� DUH� DQ� H[FHOOHQW�

SHUVRQ��\RXU�ZDONLQJ�LV�DOVR�EOHVVHG�
DQG� \RX� KDYH� EXLOW� \RXUVHOI� DQ�

DERGH�LQ�3DUDGLVH¶��7LUPL]L��´���
�
9LVLWLQJ�VRPHERG\�IRU�³WKH�SOHDVXUH�

RI� $OODK´� PHDQV� WKDW� WKHUH� LV� QR�
ZRUOGO\� PRWLYH� IRU� WKH� PHHWLQJ��

6RPH� RI� WKH� DYHQXHV� RI� YLVLWLQJ� D�
SHUVRQ� IRU� WKH� VDNH� RI� $OODK�7D¶DOD�
RQO\�DUH���

(9LVLWLQJ�D�SLRXV�SHUVRQ�WR�EHQHILW�
IURP�KLV�SLRXV�FRPSDQ\�

(0HHWLQJ� D� SHUVRQ� WR� HQFRXUDJH�
KLP�WRZDUGV�'HHQ�
(7R� YLVLW� D� UHODWLYH� ZLWK� WKH�

LQWHQWLRQ�RI�MRLQLQJ�IDPLO\�WLHV�
(9LVLWLQJ� WKH� EHUHDYHG� WR� FRQVROH�

WKHP�
(9LVLWLQJ� D� VLFN� SHUVRQ� LQ�
DGKHUHQFH�WR�WKH�VXQQDK�

(7R� YLVLW� D� 0XVOLP� WR� PDNH� KLP�
KDSS\�� VLQFH� WR�PDNH� WKH�KHDUW�RI�D�

0XVOLP� KDSS\� LV� DOVR� DQ� DFW� RI�
LEDGDK��HWF��



� 3DJH���

0DGUDVDK�7DDOHHPXGGHHQ����7KLUG�$YH��,VLSLQJR�%HDFK��
������,VLSLQJR�%HDFK��������6RXWK�$IULFD�

������������������)$;�����������²�HPDLO��GDUXOXP#HDVWFRDVW�FR�]D�²�ZHEVLWH��ZZZ�DOKDDGL�RUJ�]D��

0DOHV� VKRXOG� DOVR� PDNH� XVH� RI� WKH�
IUHH� WLPH� WR� YLVLW� WKH� JUDYH\DUG��

5DVXOXOODK� �6DOODOODKX� $ODLKL�
:DVDOODP�� KDV� VWRQJO\� HQFRXUDJHG�
WKLV� SUDFWLFH� DV� LW� UHPLQGV� RQH� RI�

GHDWK���
�

7KHUHIRUH�� UDWKHU� WKDQ� WDNH� DLPOHVV�
GULYHV�� YLVLW� VRPHRQH� IRU� WKH�
SOHDVXUH� RI� $OODK� 7D¶DOD� DQG� EXLOG�

\RXUVHOI�DQ�DERGH�LQ�-DQQDK���
�

, W � VKRXOG � QHYHU WKH OHV V � EH�
UHPHPEHUHG� WKDW� WKH� DERYH� DSSOLHV�
RQO\� LI� LQ� YLVLWLQJ� WKH� SHUVRQ� RQH�

ZLOO� QRW� EHFRPH� LQYROYHG� LQ� VLQ�� ,I�
YLVLWLQJ� VRPHERG\� ZLOO� LQYROYH� RQH�

LQ� � VLQ�� VXFK� DV� ZDWFKLQJ� DQ\�
KDUDDP�� JRVVLSLQJ�� OLVWHQLQJ� WR� HYLO�
WDONV�� HWF��� RQH� VKRXOG� UHIUDLQ� IURP�

VXFK�D�YLVLW���

)URP�WKH�SHQ�RI���������

)$4,+8/�800$+�

6800$5<�2)�/(77(5���
%LVPLKL�7D¶DOD�

5HVSHFWHG�0XIWL�6DKHE�

$V�6DODDPX�$ODLNXP�:DUDKPDWXOODKL�:DEDUDNDDWXK�

>7KH�OHWWHU�ZDV�QRW�SXEOLVKHG��7KH�ZULWHU�DSSDUHQWO\�FRPSODLQHG�RI�D�
JUHDW�ODFN�RI�HQWKXVLDVP�ZLWK�UHJDUG�WR�,¶EDGDW�DQG�RWKHU�DVSHFWV�RI�
'HHQ�� +H� DOVR� DSSDUHQWO\� PHQWLRQHG� WKDW� KLV� PD¶PRRODW� �GDLO\� ]LNU�
DQG�RWKHU�SUDFWLFHV��ZHUH�QRW�EHLQJ�FRPSOHWHG�@�
�
6800$5<�2)�5(3/<���

%LVPLKL�7D¶DOD�

5HVSHFWHG�%URWKHU�

$V�6DODDPX�$ODLNXP�:DUDKPDWXOODKL�:DEDUDNDDWXK�

,� ZDV� SHUWXUEHG� WR� UHDG� DERXW� \RXU� SUHGLFDPHQW�� 7KH� LVVXH� RI� WKH�
PD¶PRRODW� EHLQJ� PLVVHG�ZDV� DOVR�GLVWXUELQJ�� 6XFK�FRQGLWLRQV�RFFXU�
DV� D� UHVXOW� RI� WZR� DVSHFWV� ²� FDVWLQJ� OXVWIXO� JODQFHV� DQG� FRQVXPLQJ�
DQ\WKLQJ�GRXEWIXO��<RX�VKRXOG�SRQGHU�GHHSO\�DV�WR�ZKLFK�RI�WKHVH�WZR�
DVSHFWV� DSSOLHV� WR� \RX�� :KLFKHYHU� LW� PD\� EH�� LPPHGLDWHO\� PDNH�
DPHQGV�DQG�PDNH�HYHU\�HIIRUW�WR�UHIUDLQ�IURP�LW�LQ�IXWXUH��

&DVWLQJ�OXVWIXO�JODQFHV�LV�YHU\�GHVWUXFWLYH�DQG�PRUH�VHYHUH�WKDQ�PDQ\�
RWKHU� VSLULWXDO� PDODGLHV�� ,QLWLDOO\� LW� UHVXOWV� LQ� RQH� EHLQJ� GHSULYHG� RI�
SOHDVXUH�LQ�DD¶PDDO��JRRG�DFWLRQV���7KHUHDIWHU�LW�JUDGXDOO\�EHFRPHV�D�
PHDQV�RI�OHDYLQJ�RXW�WKH�DD¶PDDO�DOWRJHWKHU��

'28%7)8/�,1&20(�
&RQVXPLQJ�DQ\WKLQJ�GRXEWIXO� DOVR�KDV� D� VLPLODU� HIIHFW� �DV�GHVFULEHG�
DERYH���<RX�VKRXOG�FDUHIXOO\�FRQVLGHU�ZKHWKHU�\RX�KDYH�DFTXLUHG�DQ\�
GRXEWIXO� LQFRPH�� 3HUKDSV� VRPHWKLQJ� PD\� KDYH� UHDFKHG� \RX� ZLWKRXW�
WKH�RZQHU¶V�SHUPLVVLRQ���

2QFH�5DVXOXOODK���6DOODOODKX�$ODLKL�:DVDOODP��ZDV�IHG�PHDW�IURP�DQ�
DQLPDO� ZKLFK� ZDV� VODXJKWHUHG� E\� D� ZRPDQ� ZLWKRXW� KHU� KXVEDQG¶V�
SHUPLVVLRQ��5DVXOXOODK� ��6DOODOODKX�$ODLKL�:DVDOODP��FKHZHG�RQ� WKH�
PRUVHO�EXW� FRXOG�QRW� VZDOORZ� LW��+H� WKHQ� UHPRYHG� LW� DQG�H[FODLPHG�
WKDW� LW� VHHPV� WKDW� WKH� DQLPDO� ZDV� VODXJKWHUHG� ZLWKRXW� WKH� RZQHU¶V�
SHUPLVVLRQ��KHQFH�KH�FRXOG�QRW�VZDOORZ�LW���7KLV�LQFLGHQW�LV�UHFRUGHG�
LQ�GHWDLO�LQ�$EX�'DZRRG�6KDUHHI��
�
,� SUD\� WKDW� $OODK�7D¶DDOD�PD\� IRUJLYH� PH� DQG� \RX� DQG� JUDQW� XV� WKH�
DELOLW\�WR�UHSHQW�VLQFHUHO\��
�
>0DNWRREDW� )DTLKXO� 8PPDK� YRO�� �� S���� ²� WKLV� DQVZHU� ZDV� WDNHQ�
IURP� D� UHSO\� E\� 6KHLNKXO� +DGLWK� +D]UDW� 0RXODQD� 0XKDPPDG�
=DNDUL\\D�6DKHE��5�$���@��

7KH�VWHUOLQJ�DGYLFH�RI�)DTLKXO�8PPDK�+D]UDW�0XIWL�0DKPRRG�6DKHE��5DKPDWXOODKL�

$ODLKL��KDV�KHOSHG�WKRXVDQGV�RI�SHRSOH�WR�RYHUFRPH�PDQ\�SUREOHPV�DQG�GLIILFXOWLHV�²�

HVSHFLDOO\�LQ��WKH��OLQH�RI��,VODKXQ�1DIV���LQQHU�VHOI�UHIRUPDWLRQ���+HUHXQGHU�LV�D�UHSO\�WR�D�

OHWWHU�VHHNLQJ�JXLGDQFH��

���

�)URP�SDJH�WKUHH��

+D]UDWK� /XTPDQ� �$�6��� ZDV��

JUDQWHG� JUHDW� ZLVGRP� E\� $OODK�
7D¶DOD��+H�RQFH�VDLG�WR�KLV�VRQ��

³0\�GHDU�VRQ��DYRLG�LQFXUULQJ�GHEWV��
IRU� D� GHEW� LV� D� KXPLOLDWLRQ� E\� GD\�
�ZKHQ� WKH�FUHGLWRUV�PDNH�GHPDQGV��

DQG�JULHI�E\�QLJKW��ZKHQ�\RX�FDQQRW�
VOHHS� ZRUU\LQJ� DERXW� KRZ� \RX� ZLOO�

SD\�LW���

0\� GHDU� VRQ�� HQWHUWDLQ� KRSHV� RI�
PHUF\�IURP�$OODK�7D¶DOD��EXW�OHW�QRW�

\RXU� KRSHV� PDNH� \RX� EROG� LQ�
FRPPLWWLQJ�VLQV��EH�IHDUIXO�RI�$OODK�
7D¶DOD� EXW� OHW� QRW� \RXU� IHDU� PDNH�

\RX�GHVSDLU�RI�+LV�PHUF\��

0\� GHDU� VRQ�� LI� VRPHERG\�

FRPSODLQV�WR�\RX�WKDW�VR�DQG�VR�KDV�
WDNHQ�RXW�ERWK�KLV�H\HV�DQG�\RX�FDQ�
DFWXDOO\�VHH�KLV�H\HV�PLVVLQJ��GR�QRW�

IRUP� DQ\� MXGJHPHQW� DERXW� WKH�
SHUVRQ� XQWLO� \RX� KDYH� KHDUG� WKH�

RWKHU�VLGH�RI�WKH�VWRU\��,W�LV�SRVVLEOH�
WKDW� WKH� RQH� FRPSODLQLQJ� PD\� KDYH�

KLW� WKH� RWKHU� SHUVRQ� ILUVW� DQG� WDNHQ�
RXW� KLV� H\HV� HDUOLHU´� �)D]DD¶LO� �H�
6DGDTDDW����


