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�YDULHW\� RI� VXPSWXRXV� PHDOV� DUH� SUHVHQWHG�

EHIRUH�\RX��<RX�FKRRVH�VRPH�DQG�GHFOLQH� WR�

SDUWDNH�IURP�RWKHUV��7KH�UHDVRQ�IRU�GRLQJ�VR"�

<RX� GR� QRW� SUHIHU� WKH� GLVKHV� \RX� GHFOLQHG�� WKRXJK�

RWKHUV� ILQG� WKHP� WR� EH� PRVW� DSSHWLVLQJ�� 7KXV� \RXU�

FKRLFH�ZDV�EDVHG�RQ�\RXU�SUHIHUHQFH�²�RQ�ZKDW�\RX�

OLNHG��

7KH�VDPH�DSSOLHV�WR�D�KRVW�RI�WKLQJV�WKDW�ZH�GR�GDLO\��

IURP�EX\LQJ�RXU�GDLO\�QHHGV�WR�FKRRVLQJ�RXU�PDUULDJH�

SDUWQHU�� :H� FKRRVH� ZKDW� ZH� OLNH� DQG� ZH� OHDYH� ZKDW�

ZH�GLVOLNH��RU�DW�OHDVW�GR�QRW�SUHIHU��

:KLOH� WKHUH� LV� PXFK� ODWLWXGH� IRU� XV� WR� H[HUFLVH� RXU�

FKRLFHV� LQ� GDLO\� PXQGDQH� LVVXHV�� DV� EHOLHYHUV� DQG�

IROORZHUV�RI�5DVXOXOODK� �6DOODOODKX�$ODLKL�:DVDOODP���

RXU� FKRLFHV� PXVW� EH� ZLWKLQ� WKH� ERXQGDULHV� RI� 'HHQ��

'HHQ� LV� WKDW�ZD\�RI� OLIH�ZKLFK�5DVXOXOODK� �6DOODOODKX�

$ODLKL�:DVDOODP��OLYHG�DQG�GHPRQVWUDWHG��,W�LV�WKH�ZD\�

RI�OLIH�WKDW�$OODK�7D¶DOD�KDV�FKRVHQ�IRU�XV��$OODK�7D¶DOD�

GHFODUHV��³$QG�,�DP�SOHDVHG�ZLWK�,VODP�DV�\RXU�'HHQ�

�UHOLJLRQ�ZD\�RI�OLIH��´��6XUDK����9HUVH����
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)XUWKHUPRUH�� WKH� ZD\� RI� OLIH� ZKLFK� 5DVXOXOODK�

�6DOODOODKX� $ODLKL� :DVDOODP�� OLYHG� LV� LQGHHG� SHUIHFW��

$OODK�7D¶DOD�VD\V��³,QGHHG�IRU�\RX��LQ� WKH� OLIH�RI� WKH�

0HVVHQJHU� RI� $OODK� LV� D� VSOHQGLG� H[DPSOH�´� �6XUDK�

���9HUVH�����5DVXOXOODK��6DOODOODKX�$ODLKL�:DVDOODP��

LV�DOVR�WKH�FORVHVW�SHUVRQ�WR�XV��7KH�4XU¶DQ�WHVWLILHV�WR�

WKLV�� ³9HULO\� WKH� 1DEL� �5DVXOXOODK� 6DOODOODKX� $ODLKL�

:DVDOODP�� LV� FORVHU� WR� WKHP� WKDQ� WKHLU� RZQ� VHOYHV�´��

+HQFH�5DVXOXOODK� �6DOODOODKX�$ODLKL�:DVDOODP�� LV� WKH�

PRVW�EHORYHG�WR�DQ\�EHOLHYHU��6XFK�ORYH�LV�LQGHHG�WKH�

GLFWDWHV� RI� KLV� ,PDDQ�� 5DVXOXOODK� �6DOODOODKX� $ODLKL�

:DVDOODP��LV�UHSRUWHG�WR�KDYH�VDLG��³1RQH�RI�\RX�LV�D�

�WUXH�� EHOLHYHU� XQWLO� ,� DP�PRUH� EHORYHG� WR� KLP� WKDQ�

KLV� SDUHQWV�� FKLOGUHQ� DQG� DOO� RI�

PDQNLQG´��0LVKNDDW���,Q�VKRUW��ZH�IROORZ�5DVXOXOODK�

�6DOODOODKX�$ODLKL�:DVDOODP��ZKR�LV�FORVHVW�WR�XV�DQG�

PRVW�EHORYHG�WR�XV��KLV�ZD\�RI� OLIH� LV�SHUIHFW�DQG�KDV�

EHHQ�HVSHFLDOO\�FKRVHQ�IRU�XV�E\�$OODK�7D¶DOD�DQG�LW�LV�

WKH� RQO\� URDG� WR� VXFFHVV� LQ� ERWK� ZRUOGV�� 7KH� FULWLFDO�

TXHVWLRQ�WKDW�WKHQ�EHJV�WR�EH�DVNHG�LV��³'R�ZH�IROORZ�

WKH� PRVW� SHUIHFW� ZD\� RI� OLIH� RI� RXU� PRVW� EHORYHG"� ,I�

QRW��ZK\"�:KDW�PDNHV�XV�FKRRVH�WR�IROORZ�WKH�ZD\�RI�

OLIH�RI�KLV�HQHPLHV"´�
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7KH�VLPSOH��KRQHVW�EXW�SDLQIXO�DQVZHU�LV�WKDW�RXU�ORYH�

IRU� 5DVXOXOODK� �6DOODOODKX� $ODLKL� :DVDOODP�� LV� QRW� WR�

WKH� OHYHO� WKDW� LW� SURSHOV�XV� WR� IROORZ�KLP�RQO\��:KHQ�

ZH�DUH�IDFHG�ZLWK�FKRLFHV�EHWZHHQ�KLV�ZD\�RI�OLIH�DQG�

WKH� ZD\V� RI� RWKHUV�� ZH� RIWHQ� FKRRVH� WKH� ³RWKHU´� ZD\�

DQG��$OODK�IRUELG��GR�QRW�JLYH�SUHIHUHQFH�WR�WKH�ZD\�RI�

5DVXOXOODK� �6DOODOODKX� $ODLKL� :DVDOODP��� ,W� LV� D�

TXHVWLRQ�RI�ORYH��7UXH�ORYH�EOLQGV�D�SHUVRQ�WR�DOO�HOVH��

8QIRUWXQDWHO\��GXH�WR�RXU�GHILFLHQW�ORYH��ZH�VRPHWLPHV�

FKRRVH� ZKDW� 5DVXOXOODK� �6DOODOODKX� $ODLKL� :DVDOODP��

GLVOLNHG��

02'(67<�

&RQVLGHU� IRU� LQVWDQFH� WKH� HPSKDVLV� WKDW� 5DVXOXOODK�

�6DOODOODKX� $ODLKL� :DVDOODP�� SODFHG� RQ� KD\DD�

�PRGHVW\��� ³+D\DD� LV� SDUW� RI� ,PDDQ�´� KH� GHFODUHG��

<HW�� ZKDW� GR� ZH� FKRRVH"� 'R� ZH� SUHIHU� WR� GUHVV�

PRGHVWO\� ±� LQ� � DFFRUGDQFH� WR� WKH� PRGHVW\� WDXJKW� E\�

5DVXOXOODK� �6DOODOODKX� $ODLKL� :DVDOODP�� �� RU� GR� ZH�

FKRRVH� WKH�KD\DD�GHVWUR\LQJ� JDUPHQWV�RI� WKH�ZHVW"� ,I�

ZH�SUHIHU�WKH�ODWWHU��ZK\"�7KH�SDLQIXO�WUXWK�LV�WKDW�RXU�

ORYH� IRU� 5DVXOXOODK� �6DOODOODKX� $ODLKL� :DVDOODP�� LV�

GHILFLHQW���

�

6LPLODUO\�� PDUULDJH� LQ� WKH� SHUIHFW� ZD\� RI� OLIH� RI�

5DVXOXOODK� �6DOODOODKX� $ODLKL� :DVDOODP�� LV� D� VLPSOH�

DIIDLU�� 5DVXOXOODK� �6DOODOODKX� $ODLKL� :DVDOODP�� LV�

UHSRUWHG� WR� KDYH� VDLG�� ³7KH� 1LNDK� ZLWK� WKH� JUHDWHVW�

EOHVVLQJV� LV� WKH� 1LNDK� ZKHUHLQ� WKH� OHDVW� H[SHQVH� LV�

LQFXUUHG´� �0LVKNDDW��� 7KH� ZHVWHUQ� PDUULDJH�

FHUHPRQ\� LV� DQ� H[WUDYDJDQW� VKRZSLHFH�� $OO� WKH� VWRSV�

DUH� SXOOHG� RXW� WR� PDNH� LW� D� ³PHPRUDEOH�� VWDU�VWXGGHG�

RFFDVLRQ´�� :KDW� GR� ZH� FKRRVH"� ,V� RXU� ORYH� IRU�

5DVXOXOODK��6DOODOODKX�$ODLKL�:DVDOODP��WR�WKH�GHJUHH�

WKDW� ZH� ZKROHKHDUWHGO\� FKRRVH� KLV� ZD\� RYHU� WKH� ZD\�

RI� WKH� :HVW"� 2U� GR� ZH� SUHIHU� ³SXOOLQJ� RXW� DOO� WKH�

VWRSV"´�

�
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7DNH�DQRWKHU�VLPSOH�H[DPSOH��$W�D�EXVLQHVV�IXQFWLRQ��

GR� ZH� VLW� DQG� HDW� LQ� WKH� PDQQHU� WKDW� 5DVXOXOODK�

�6DOODOODKX�$ODLKL�:DVDOODP��KDV�HPSKDVLVHG�RU�GR�ZH�

VWDQG�DURXQG�DQG�HDW�LQ�WKH�PDQQHU�RI�WKH�GLVEHOLHYHUV"�

'R� ZH� KDYH� VXIILFLHQW� ORYH� WR� LJQRUH� HYHU\ERG\� HOVH�

DQG�WR�IROORZ�RXU�EHORYHG"�

,16,'(«��7KH�)LUH�:LWKLQ«��«���«««««��

4XHVWLRQ��3DUWQHUVKLS�$JUHHPHQW«��

:DOLPD��«���«««���«���«««���
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� 3DJH���

7KH� VDPH� TXHVWLRQ� VKRXOG� EH�DVNHG� ZLWK� UHJDUG� WR� WKH� ZD\� ZH�

FRQGXFW� RXU� EXVLQHVV�� RXU� SULYDWH� DQG� VRFLDO� OLYHV�� RXU�

DSSHDUDQFH�DQG�WKH�GUHVVLQJ�ZH�FKRRVH��WKH�FKDUDFWHU�ZH�GLVSOD\�

DQG�HYHQ�ZLWK�UHJDUG� WR�RXU�DPELWLRQV�DQG�DVSLUDWLRQV��$UH�RXU�

DPELWLRQV� DQG� DVSLUDWLRQV� WKRVH� ZKLFK� ZLOO� SOHDVH� 5DVXOXOODK�

�6DOODOODKX� $ODLKL� :DVDOODP�� RU� DUH� WKH\� QR� GLIIHUHQW� IURP� WKH�

DVSLUDWLRQV�RI�WKH�PDWHULDOLVWLF�:HVW"�

�
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2XU�KRQHVW� VHOI�DQDO\VLV�ZLOO�PDNH� LW� HYLGHQW� WR�XV�ZKHWKHU�ZH�

FKRRVH� ZKDW� 5DVXOXOODK� �6DOODOODKX� $ODLKL� :DVDOODP�� OLNHV� RU�

ZKDW�KH�GLVOLNHV��,I�LW�DSSHDUV�WKDW�ZH�SUHIHU�WKH�ZD\V�RI�WKH�:HVW�

RYHU� KLV� PXEDUDN� ZD\�� WKHQ� ZH� XUJHQWO\� DQG� VHULRXVO\� QHHG� WR�

JHQHUDWH�WUXH�ORYH�IRU�5DVXOXOODK��6DOODOODKX�$ODLKL�:DVDOODP��LQ�

RXU�KHDUWV��7KH�IXHO�RI�ORYH�ZLOO�SURSHO�XV�WRZDUGV�WKH�REHGLHQFH�

RI� 5DVXOXOODK� �6DOODOODKX�$ODLKL�:DVDOODP�� DQG� LQVWLO� ZLWKLQ� XV�

WKH�WUXH�GHVLUH�WR�IROORZ�KLP�LQ�HYHU\�DVSHFW��

�

6RPH�RI� WKH�YHU\�EDVLF� WKLQJV� WKDW� FDQ�EH�GRQH� LPPHGLDWHO\� WR�

JHQHUDWH�WKLV�ORYH�DUH�WKH�IROORZLQJ��

�

� � � 'DLO\� UHDG� DERXW� WKH� OLIH� RI� 5DVXOXOODK� �6DOODOODKX� $ODLKL�

:DVDOODP��� 'R� WKLV� WRJHWKHU� ZLWK� WKH� IDPLO\� DW� D� FRQYHQLHQW�

WLPH��5HDG�DERXW�KLV�VDFULILFHV�DQG�WKH�VDFULILFH�RI�KLV�IDPLO\�DQG��

6DKDDED� �5�$���� 7KLV� LV� VXUH� WR� LQFUHDVH� RXU� ORYH� IRU� KLP� DQG�

PDNH�XV�ZDQW�WR�IROORZ�KLP��7KH�ERRN�³6WRULHV�RI�6DKDDED´�E\�

6KHLNXO�+DGLWK�0RXODQD�0XKDPPDG�=DNDULD��5�$���LV�LGHDO�IRU�

WKLV�SXUSRVH��

� � ,QFUHDVH� WKH� UHFLWDWLRQ� RI� 'XURRG� 6KDUHHI� GDLO\�� &RQVLGHU�

KRZ� PDQ\� WLPHV� LQ� WKH� GD\� ZH� WDON� DERXW� QRQ�HQWLWLHV� ±�

FULFNHWHUV�� VRFFHU�VWDUV�DQG�PDQ\�RWKHU� IDOOLQJ�VWDUV��+RZ�RIWHQ�

GR�ZH�UHPHPEHU�WKH�EULJKWHVW��HYHU�VKLQLQJ�VWDU�ZKR�LOOXPLQDWHG�

RXU�OLYHV�ZLWK�WKH�QRRU�RI�,PDDQ"�

� � /HDUQ� RQ�VXQQDK� GDLO\�� RU� HYHQ� RQH� VXQQDK� D� ZHHN�� 0DNH�

HYHU\�HIIRUW�WR�PDNH�WKDW�VXQQDK�D�SDUW�RI�RQH¶V�OLIH��

� � 6SHDN� DV� RIWHQ� DV� SRVVLEOH� DERXW� 5DVXOXOODK� �6DOODOODKX�

$ODLKL�:DVDOODP��WR�RQH¶V�IDPLO\��IULHQGV��DVVRFLDWHV�DQG�DQ\RQH�

HOVH�� 6SHDN� DERXW� KLV� SK\VLFDO� SHUIHFWLRQ�� KLV� FKDUDFWHU�� KLV�

VDFULILFHV��KLV�QREOH�KDELWV�DQG�DOO�DVSHFWV�RI�KLV�PXEDUDN�OLIH��

��6SHQG�RQH¶V�WLPH��HQHUJ\�DQG�ZHDOWK�LQ�XSOLIWLQJ�KLV�'HHQ��

� &RQVWDQWO\� DGRSW� WKH� FRPSDQ\� RI� WKRVH� ZKR� WUXO\� ORYH�

5DVXOXOODK��6DOODOODKX�$ODLKL�:DVDOODP��DQG�DUH�DUGHQW�IROORZHUV�

RI� KLV� 6XQQDK�� 7KLV� LV� WKH� HDVLHVW� DQG� PRVW� HIIHFWLYH� ZD\� RI�

LQFXOFDWLQJ� WKH� ORYH�RI�5DVXOXOODK� �6DOODOODKX�$ODLKL�:DVDOODP��

LQ�RQH¶V�KHDUW��

������������

0D\� $OODK� 7D¶DOD� JUDQW� XV� WKH� WUXH� ORYH� IRU� 5DVXOXOODK�

�6DOODOODKX�$ODLKL�:DVDOODP��DQG�HQDEOH�XV�WR�FKRRVH�KLV�ZD\�RI�

OLIH�DERYH�DOO�HOVH��$DPHHQ����

� �������	��
����������

,W�
�LV� D� PDMRU� FDXVH� RI� VXVSLFLRQV��
PDOLFH��HQPLW\�DQG�KDWUHG��,W�RIWHQ�
OHDGV� WR�JRVVLS�� VODQGHU�� FKDUDFWHU�

DVVDVVLQDWLRQ�DQG�HYHQ�PXUGHU��,W�LV�WKH�ILUH�
ZLWKLQ«WKH�ILUH�FDOOHG�-($/286<��,W�ZDV�
WKH� ILUVW� VLQ� FRPPLWWHG� RQ� HDUWK� ZKHQ� WKH�
VRQ� RI� +D]UDWK� $DGDP� �$�6���� 4DELO��
EHFDPH� MHDORXV� RYHU� KLV� EURWKHU� +DELO�� ,W�
HYHQWXDOO\� OHDG� KLP� WR� PXUGHU� +DELO��
7KHUHIRUH�� 5DVXOXOODK� �6DOODOODKX� $ODLKL�
:DVDOODP��KDV�VHYHUHO\�ZDUQHG�DJDLQVW�WKLV�
PDODG\� RI� WKH� KHDUW� ZKLFK� GHVWUR\V� WKH�
IDEULF�RI�VRFLHW\���
�

+23(�+(�+$6�$1�$&&,'(17�
+DVDG� �MHDORXV\�� RFFXUV� ZKHQ� RQH� VHHV�
DQRWKHU�SHUVRQ�EHVWRZHG�ZLWK�VRPH�ERXQW\�
DQG� GHVLUHV� WKDW� WKH� SHUVRQ� VKRXOG� EH�
GHSULYHG� RI� LW�� )RU� LQVWDQFH�� RQH� VHHV�
VRPHRQH� ZKR� KDV� PRUH� ZHDOWK�� EHDXW\��
LQWHOOLJHQFH� RU� DQ\� RWKHU� VXFK� ERXQW\� DQG�
EHJLQV� WR� ³EXUQ´� ZLWKLQ� KLV� KHDUW� RYHU� WKH�
SHUVRQ� ZKR� KDV� EHHQ� EOHVVHG�� +H� WKHQ�
ZLVKHV� WKDW� WKH�EOHVVLQJ�EH� VQDWFKHG�DZD\�
IURP�KLP� LQ� VRPH�ZD\��+H�KRSHV� WKDW� WKH�
SHUVRQ� KDV� DQ� DFFLGHQW�� RU� WKDW� VRPHRQH�
VKRXOG� URE� KLP� RI� KLV� ZHDOWK�� HWF�� 0XFK�
ZRUVH�WKDQ�WKLV�LV�WR�GHVLUH�WKDW�D�SHUVRQ�EH�
GHSULYHG� IURP� DQ\� ERXQW\� RI� 'HHQ�� )RU�
LQVWDQFH�D�SHUVRQ�LV�SLRXV��RU�KH�LV�EOHVVHG�
ZLWK� WKH� 4XU¶DQ� LQ� KLV� KHDUW� RU� WKH�
NQRZOHGJH�RI�'HHQ��RU�KH�KDV�EHHQ�EOHVVHG�
ZLWK�PDNLQJ� VRPH�HIIRUWV� IRU�'HHQ��8SRQ�
ZLWQHVVLQJ� WKHVH� EOHVVLQJV� XSRQ� KLP� RQH�
QRZ� GHVLUHV� WKDW� WKH\� VKRXOG� EH� VQDWFKHG�
DZD\�IURP�KLP��7KLV�LV�D�JUDYH�FULPH���

2%-(&7,21�$*$,167�$//$+�
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7R�GHVLUH�WKDW�VRPHERG\�EH�GHSULYHG�RI�WKH�
EOHVVLQJV�ZKLFK�$OODK�7D¶DOD�KDV�EHVWRZHG�
XSRQ� KLP� LV� WDQWDPRXQW� WR� D� GLUHFW�
REMHFWLRQ�DJDLQVW�$OODK�7D¶DOD��7KH�MHDORXV�
SHUVRQ� LV� DFWXDOO\� REMHFWLQJ� DJDLQVW� $OODK�
7D¶DOD�� WKDW� WKH� SHUVRQ� ZKR� ZDV� JUDQWHG�
WKDW� EOHVVLQJ� ZDV� QRW� GHVHUYLQJ� RI� LW�� VR�
ZK\� ZDV� LW� JLYHQ� WR� KLP"� ,W� VKRXOG� UDWKHU�
KDYH� EHHQ� JLYHQ� WR� WKH� REMHFWRU�� 7KH�
VHYHULW\�RI�WKLV�FULPH�LV�WKXV�HYLGHQW����
�
+HQFH� 5DVXOXOODK� �VDOODOODKX� $ODLKL�
:DVDOODP��LV�UHSRUWHG�WR�KDYH�VDLG��³+DVDG�
GHVWUR\V� RQH¶V� JRRG� GHHGV� MXVW� DV� ILUH�

�&217��21�3$*(��������������������
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$��
7KH� FRQGLWLRQV� WKDW� \RX�
KDYH� RXWOLQHG� PDNH� WKH�
GHDO� SXUHO\� DQ� LQWHUHVW�

WUDQVDFWLRQ��,W�LV�WKXV�KDUDDP�WR�HQWHU�
LQWR�VXFK�D�³SDUWQHUVKLS´���

���������6RPH� EDVLF� FRQGLWLRQV� RI� D�
SDUWQHUVKLS�DQG� WKH�FRUUHFW�SURFHGXUH�
WKHUHRI��DUH�DV�IROORZV��

n� $OO�SDUWQHUV�PXVW�LQYHVW�FDSLWDO�
LQWR� WKH� EXVLQHVV�� )RU� LQVWDQFH�� =DLG�
DQG� <XVXI� IRUP� D� SDUWQHUVKLS�� =DLG�
LQYHVWV� 5��� �������� <XVXI� ZLOO� QRW�
LQYHVW� FDSLWDO� EXW� ZLOO� UXQ� WKH�
EXVLQHVV�� %RWK� ZLOO� RZQ� WKH� EXVLQHVV�
HTXDOO\�DQG�VKDUH� WKH�SURILWV� LQ�HTXDO�
SURSRUWLRQV�� 7KLV� LV� LQFRUUHFW�� %RWK�
PXVW� LQYHVW� FDSLWDO� DV� ZHOO�� HYHQ�
WKRXJK� <XVXI� � LQYHVWV� RQO\� 5�����
+RZHYHU�� HYHU\� SDUWQHU� PXVW� LQYHVW�
VRPH�FDSLWDO��

0878$/�&216(17�

o�����<RX�PD\�EH�VROG�D�VSHFLILF�VKDUH�
LQ� WKH� EXVLQHVV� IRU� WKH� DPRXQW� \RX�
ZLVK� WR� LQYHVW��)RU� LQVWDQFH��\RX�EX\�
����RI�WKH�EXVLQHVV�IRU�5��������7KH�
SULFH� SDLG� IRU� WKH� VKDUH� LV� DOZD\V�
IL[HG� E\� PXWXDO� DJUHHPHQW�� 7KH� QHW�
ZRUWK� RI� WKH� EXVLQHVV� RU� LWV� PDUNHW�
YDOXH�� HWF��� FDQ� EH� XVHG� DV� D� JXLGH��
WKRXJK� LW� LV� QRW� QHFHVVDU\� WR� PDNH�
WKHVH� ILJXUHV� WKH� EDVLV� RI� WKH� SULFH��
2QFH� \RX� KDYH� SXUFKDVHG� ���� IRU�
5�����������\RX�ZLOO�RZQ�����RI�WKH�
EXVLQHVV�LQ�LWV�HQWLUHW\��<RX�QRZ�RZQ�
����RI�HYHU\�DVVHW�LQ�WKH�EXVLQHVV�²
±� ���� RI� WKH� VWRFN�� IL[WXUHV� DQG�
ILWWLQJV�� YHKLFOHV�� VWDWLRQHU\� DQG� HYHQ�
WKH�GRRUPDW��

p� � � 7KH� VKDUH� RI� SURILWV� PXVW� EH�
GHWHUPLQHG� DV� D� SHUFHQWDJH� RI� WKH�
DFWXDO� SURILWV� HDUQHG�� ,W� FDQQRW� EH�
IL[HG� LQ� DQ\� RWKHU� ZD\�� ,W� LV� DOVR� QRW�
QHFHVVDU\� WKDW� WKH� SHUFHQWDJH� RI�
SURILWV� PXVW� EH� LQ� SURSRUWLRQ� WR� WKH�
VKDUH� RZQHG�� ,Q� WKH� DERYH� H[DPSOH�

\RX� RZQ� ����� +RZHYHU�� LW� FRXOG� EH�
PXWXDOO\� DJUHHG� WKDW� \RX� ZLOO� WDNH�
���� RI� WKH� SURILWV�� 7KLV� LV� LQ� RUGHU��
7KXV�LI�WKH�QHW�SURILW�DW�WKH�HQG�RI�WKH�
\HDU� ZDV� 5���� ������� \RX� ZLOO� WDNH�
5��� �������� WKRXJK� \RX� RZQ� RQO\�
���� RI� WKH� EXVLQHVV�� ,I� � 5��� ZDV�
HDUQHG��\RX�ZLOO�WDNH�5��RQO\��

6+$5(�2)�/266(6�

q� � � � $Q\� ORVVHV� LQFXUUHG� ZLOO� EH�
VKDUHG�LQ�SURSRUWLRQ�WR�WKH�RZQHUVKLS��
,I�D�QHW� ORVV�RI�5��������LV� LQFXUUHG��
\RX� ZLOO� EH� OLDEOH� IRU� ��� �� RI� WKLV�
DPRXQW���

r� � � � ,I� WKH�EXVLQHVV�LV�VROG� WR�D� WKLUG�
SDUW\�RU�GLVVROYHG��\RX�ZLOO�WDNH�����
RI� WKH� SURFHHGV�� )RU� H[DPSOH�� LI� RQH�
ZHHN� DIWHU� SXUFKDVLQJ� WKH� VDLG� VKDUH�
WKH�EXVLQHVV�ZDV�VROG�IRU�RQH�PLOOLRQ�
UDQGV�� \RX� ZLOO� WDNH� WZR� KXQGUHG�
WKRXVDQG� UDQGV�� ,I�� $OODK� IRUELG�� WKH�
EXVLQHVV�LV�GHVWUR\HG�LQ�D�GLVDVWHU�DQG�
ZKDWHYHU� UHPDLQV� LV� VROG� IRU� 5������
\RX� ZLOO� WDNH� RQO\� 5����� 7KH� UHVW� RI�
\RXU�FDSLWDO�KDV�EHHQ�ORVW���

s� � � � � ,I� WKH�SDUWQHUVKLS� LV� WHUPLQDWHG�
E\� DQ\� RQH� SDUWQHU� � VHOOLQJ� RII� KLV�
VKDUH� WR� WKH� UHPDLQLQJ� SDUWQHUV�� WKH�
SULFH� RI� WKH� VKDUH� ZLOO� EH�GHWHUPLQHG�
LQ�H[DFWO\�WKH�VDPH�ZD\�DV�ZKHQ�LW�LV�
VROG� WR� DQ� RXWVLGH� SDUW\� ±� E\� PXWXDO�
FRQVHQW�� 7KH� QHW� DVVHW� YDOXH� RU� WKH�
PDUNHW� YDOXH� FDQ� EH� XVHG� DV� D�
EHQFKPDUN� LI� WKH� SDUWLHV� ZLVK� WR� GR�
VR�� +RZHYHU�� WKH� SULFH� ZLOO� EH� IL[HG�
E\�PXWXDO�FRQVHQW��ZKHWKHU�LW�LV�PXFK�
EHORZ� PDUNHW� YDOXH� RU� IDU� PRUH� WKDQ�
LW��

������7KHVH� DUH� MXVW� VRPH� RI� WKH� EDVLF�
DVSHFWV� SHUWDLQLQJ� WR� SDUWQHUVKLSV��
2QH� VKRXOG� KRZHYHU� DOZD\V� FRQVXOW�
DQ�H[SHULHQFHG�$DOLP�DQG�GLVFXVV�WKH�
GHWDLOV� RI� WKH� WUDQVDFWLRQ�� 7KH�
SUREOHPV� RIWHQ� RFFXU� LQ� WKH� GHWDLOV�
ZKLFK� VRPHWLPHV� UHQGHU� WKH�
WUDQVDFWLRQ�LPSHUPLVVLEOH��

4��
,�KDYH�EHHQ�RIIHUHG�D�SDUWQHUVKLS�LQ�D�EXVLQHVV�XQGHU�WKH�IROORZ�

LQJ�FRQGLWLRQV��

�D��,�ZLOO�LQYHVW�D�VXP�RI�5�����������

�E�� 0\� VKDUH� RI� SURILWV� ZLOO� EH� ��� �� RI� WKH� DPRXQW� ,� KDYH� LQYHVWHG��������������������������������������

�F��,I�WKHUH�LV�D�ORVV��,�ZLOO�QRW�UHFHLYH�DQ\�SURILWV�������������������������������������������������������������������������������

�G��6KRXOG�,�ZLVK�WR�WHUPLQDWH�WKH�SDUWQHUVKLS��WKH�FDSLWDO�WKDW�,�LQYHVWHG�ZLOO�

EH�UHWXUQHG��

3OHDVH�DGYLVH�ZKHWKHU�WKHVH�FRQGLWLRQV�DUH�FRUUHFW��,I�WKH\�DUH�LQFRUUHFW��ZKDW�

ZLOO�WKH�FRUUHFW��SURFHGXUH�EH"�

$�
�EHGRXLQ� RQFH� FDPH�

WR� 5DVXOXOODK�

�6DOODOODKX� $ODLKL�

:DVDOODP��DQG�VDLG��³,�ZLVK�WR�

DVN� VRPHWKLQJ�´� 5DVXOXOODK�

�6DOODOODKX� $ODLKL� :DVDOODP��

SHUPLWWHG� KLP� WR� SXW� IRUZDUG�

KLV� TXHVWLRQ�� +H� WKHQ� DVNHG�

PDQ\� TXHVWLRQV� ZKLFK�

5DVXOXOODK� �6DOODOODKX� $ODLKL�

:DVDOODP��DQVZHUHG��6RPH�RI�

WKH�TXHVWLRQV�KH�DVNHG�ZHUH��

4��,�ZDQW�WR�EH�ZHDOWK\���

$�� %H� FRQWHQW�� \RX� ZLOO� EH�

ZHDOWK\���

4�� ,� ZDQW� WR� EHFRPH� WKH�

JUHDWHVW�$DOLP���

$�� $GRSW� WDTZD� �SLHW\��� \RX�

ZLOO�EHFRPH�DQ�$DOLP���

4��,�ZDQW�WR�JDLQ�UHVSHFW���

$�� 'R� QRW� DVN� DQ\WKLQJ� IURP�

WKH� FUHDWLRQ�� \RX� ZLOO� JDLQ�

UHVSHFW���

4��,�ZLVK�WR�EH�D�JRRG�SHUVRQ���

$�� %HQHILW� SHRSOH� DV� PXFK� DV�

SRVVLEOH���

4��,�ZDQW�WR�EH�MXVW���

$�� :KDW� \RX� ORYH� IRU� \RXU�

VHOI��ORYH�WKH�VDPH�IRU�RWKHUV���

4��,�ZDQW�D�VSHFLDO�SRVLWLRQ�LQ�

WKH�FRXUW�RI�$OODK�7D¶DOD��

$��0DNH�=LNU�H[FHVVLYHO\��

4�� ,� ZDQW� P\� GXDV� WR� EH�

DFFHSWHG���

$��'R�QRW�FRQVXPH�KDUDDP���

4��,�ZDQW�WR�GHFUHDVH�P\�VLQV���

$��0DNH�LVWLJIDDU�DEXQGDQWO\���

4��,�ZDQW�WR�ZDNH�XS�LQ�QRRU�

�OLJKW� RQ� WKH� GD\� RI�

4L\DPDK����

$��'R�QRW�FRPPLW�]XOP��

4�� ,� ZDQW� $OODK� 7D¶DOD� WR�

VKRZ�PHUF\�WR�PH���

$�� %H� PHUFLIXO� XSRQ� KLV�

VHUYDQWV���

�&RQW��RYHUOHDI�����������������



� 3DJH���

)URP�WKH�DGYLFHV�RI���������
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%LVPLKL�7D¶DOD�

/HWWHU�� � 0\� VRQ� LV� GXH� WR� JHW� PDUULHG� VRRQ�� ,� UHTXLUH� WHQ� WKRXVDQG�

5XSHHV�IRU�WKH�ZDOLPDK��.LQGO\�DUUDQJH�WKH�VDPH�IRU�PH���

6XPPDU\�RI�UHSO\��

5HVSHFWHG�%URWKHU��

$VVDODPX�$ODLNXP�

2Q� RQH� RFFDVLRQ� WKH� ZDOLPDK� RI� 5DVXOXOODK� �6DOODOODKX� $ODLKL�

:DVDOODP�� WRRN�SODFH� LQ�VXFK�D�PDQQHU� WKDW� VRPH�6DKDDEDK� �5��$���
EURXJKW�WKHLU�RZQ�IRRG�IURP�WKHLU�KRPHV��$OO�WKH�IRRG�ZDV�JDWKHUHG�
DQG�HYHU\ERG\�MRLQWO\�SDUWRRN�RI�WKH�PHDO��

�
2QH�RI�WKH�ZDOLPDKV�RI�5DVXOXOODK��6DOODOODKX�$ODLKL�:DVDOODP��ZDV�

REVHUYHG� E\� RIIHULQJ� D� FXS� RI� PLON� WR� WKRVH� SUHVHQW�� 7KH� PLON� KDG�
HDUOLHU� EHHQ� JLYHQ� WR� 5DVXOXOODK� �6DOODOODKX� $ODLKL� :DVDOODP�� DV� D�
JLIW��(YHU\ERG\�WRRN�RQH�RU�WZR�VLSV��7KLV�ZDV�WKH�HQWLUH�ZDOLPDK���

�

,W� LV�REYLRXV�WKDW�WKHUH�LV�QR�QHHG�WR�ERUURZ�WHQ�WKRXVDQG�5XSHHV� WR�

REVHUYH� WKH�6XQQDK�RI� WKH�ZDOLPDK�� ,Q�IDFW�� LI�D�SHUVRQ�ZDV� LQ�GHEW��

WKH�$NDDELU�ZRXOG�QRW�HYHQ�DFFHSW�KLV�LQYLWDWLRQ��,QVWHDG��WKH\�ZRXOG�

WHOO�KLP�WR�ILUVW�SD\�RII�KLV�GHEWV�EHIRUH�LQYLWLQJ�SHRSOH�WR�KLV�KRPH��

�0DNWRREDDW��Y����SJ������

7KH�VWHUOLQJ�DGYLFH�RI�)DTLKXO�8PPDK�+D]UDW�0XIWL�0DKPRRG�6DKHE��5DKPDWXOODKL�

$ODLKL��KDV�KHOSHG�WKRXVDQGV�RI�SHRSOH�WR�RYHUFRPH�PDQ\�SUREOHPV�DQG�GLIILFXOWLHV�²�

HVSHFLDOO\�LQ��WKH��OLQH�RI��,VODKXQ�1DIV���LQQHU�VHOI�UHIRUPDWLRQ���+HUHXQGHU�LV�DQ�DQVZHU�WR�

D�TXHVWLRQ�SRVHG�WR�KLP��

���

0DGUDVDK�7DDOHHPXGGHHQ����7KLUG�$YH��,VLSLQJR�%HDFK��������,VLSLQJR�%HDFK��������6RXWK�$IULFD�

������������������)$;�����������²�HPDLO��GDUXOXP#HDVWFRDVW�FR�]D�²�ZHEVLWH��ZZZ�DOKDDGL�RUJ�]D��

FRQVXPHV� ZRRG�´� ,Q� DQRWKHU�
QDUUDWLRQ�LW�LV�GHVFULEHG�DV�VRPHWKLQJ�
WKDW�³VKDYHV�RII´�RQH¶V�JRRG�GHHGV���
�

0,6(5$%/(�
+DVDG� GRHV� QRW� RQO\� GHVWUR\� RQH¶V�
+HUHDIWHU�� 7KH� LPPHGLDWH�
SXQLVKPHQW� LQ� WKLV� ZRUOG� LV� WKDW� WKH�
MHDORXV� SHUVRQ� LV� FRQVWDQWO\�
µEXUQLQJ´� IURP� ZLWKLQ�� +H� VLPSO\�
FDQQRW� VHH� WKH� QH[W� SHUVRQ� KDSS\��
KHQFH� KH� LV� DOZD\V� PLVHUDEOH��
+DSSLQHVV� UHPDLQV� IDU� DZD\� IURP�
KLP�� +DVDG� LV� WKHUHIRUH� DPRQJ� WKH�
PRVW� IRROLVK�FULPHV� WR� FRPPLW��2QH�
GHVWUR\V� KLV� KDSSLQHVV� LQ� WKLV� ZRUOG�
DQG�KLV�UHZDUGV� LQ� WKH�KHUHDIWHU��\HW�
KH� JDLQV� QRWKLQJ� LQ� UHWXUQ�� 2QH�
GHVLUHV� WKH� GHVWUXFWLRQ� RI� DQRWKHU�
SHUVRQ�EXW�LQ�WKH�SURFHVV�RQO\�EULQJV�
GHVWUXFWLRQ�WR�RQHVHOI���

��������+DYLQJ� UHDOLVHG� WKDW� KDVDG� LV� D�
VHULRXV�GLVHDVH��RQH�VKRXOG�WUHDW�WKLV�
PDODG\�ZLWK�XWPRVW�XUJHQF\��$PRQJ�
WKH� ZD\V� RI� UHPRYLQJ� KDVDG� IURP�
WKH�KHDUW�DUH�WKH�IROORZLQJ��

��������3RQGHU�RYHU�WKH�KDUP�\RX�DUH�
GRLQJ� WR� \RXUVHOI� DQG� WKH� XWWHU�
IRROLVKQHVV�RI�\RXU�DFWLRQ��7KH�RQO\�
WKLQJ�WKDW�\RX�ZLOO�DFKLHYH�LV�PLVHU\��
<RXU� HYLO� GHVLUH� LV� QRW� JRLQJ� WR�
FKDQJH�DQ\WKLQJ�H[FHSW�WR�PDNH�\RX��
EXUQ�IURP�ZLWKLQ�DQG�WR�GHVWUR\�\RXU�
JRRG�GHHGV���

����3UDLVH�WKH�SHUVRQ�\RX�DUH�MHDORXV�
RYHU�LQ�IURQW�RI�RWKHUV��'R�WKLV�HYHQ�
WKRXJK�\RX�KDYH�WR�IRUFH�\RXUVHOI�WR�
GR�LW��

���0DNH�GXD�IRU�WKH�SHUVRQ�\RX�DUH�
MHDORXV�RI� DV� PXFK� DV�SRVVLEOH�� $VN�
$OODK� 7D¶DOD� WR� SURWHFW� WKH� SHUVRQ¶V�
ERXQWLHV� IRU� KLP�� LQFUHDVH� LW� DQG�
JUDQW�KLP�EDUDNDK�WKHUHLQ���

������0DNH�VDODDP�WR�KLP�RIWHQ�

���2FFDVLRQDOO\�JLYH�KLP�VRPH�JLIW���
�
,QVKD� $OODK� E\� DGRSWLQJ� WKH� DERYH�
UHPHGLHV��WKH�WHUULEOH�HYLO�RI�MHDORXV\�
ZLOO� EH� FOHDQHG� IURP� RQH¶V� KHDUW��
2QH� ZLOO� DOVR� ILQG� KDSSLQHVV� LQ� WKLV�
ZRUOG�DQG�RQH¶V�JRRG�GHHGV�ZLOO�QRW�
EH�GHVWUR\HG���

4�� ,� ZKLVK� WKDW� $OODK� 7D¶DOD�

VKRXOG�FRQFHDO�P\�IDXOWV���

$��&RQFHDO�WKH�IDXOWV�RI�RWKHUV���

4�� ,� ZDQW� WR� EH� VDYHG� IURP�

GLVJUDFH���

$��5HIUDLQ�IURP�]LQD��

4�� ,� ZDQW� WR� EHFRPH� WKH� EHORYHG�

RI� $OODK� 7D¶DOD� DQG� KLV�

5DVXOXOODK� �6DOODOODKX� $ODLKL�

:DVDOODP��

�$�� :KDWHYHU� LV� EHORYHG� WR� $OODK�

7D¶DOD� DQG� KLV� 5DVXO� �6DOODOODKX�

$ODLKL�:DVDOODP����PDNH�WKH�VDPH�

EHORYHG�WR�\RX���

4�� 2� 1DEL� RI� $OODK� �6DOODOODKX�

$ODLKL� :DVDOODP��� ZKDW� ZLOO�

VHFXUH�IRUJLYHQHVV�IURP�VLQV"�

$��7HDUV��KXPLOLW\�DQG�LOOQHVV��

4�� :KDW� ZLOO� FRRO� WKH� DQJHU� RI�

$OODK�7D¶DOD"�

$�� *LYLQJ� VDGDTDK� VHFUHWO\� DQG�

MRLQLQJ�IDPLO\�WLHV��

4��:KDW�LV�WKH�ZRUVW�HYLO"�

$��%DG�FKDUDFWHU�DQG�PLVHUOLQHVV��

4��:KDW�LV�WKH�%HVW�JRRG"�

$�� *RRG� FKDUDFWHU�� KXPLOLW\� DQG�

SDWLHQFH��

4�� ,� ZDQW� WR� EH� VDYHG� IURP� WKH�

DQJHU�RI�$OODK�7D¶DOD��
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