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$�
�NQLIH� LV� DQ� H[WUHPHO\� XVHIXO� WRRO�� 1R� KRPH�
FDQ� GR� ZLWKRXW� RQH�� 6RPH� NQLYHV� DUH� YHU\�
PXFK� VKDUSHU� DQG� PRUH� GHOLFDWH� WKDQ� RWKHUV��

7KH\� DUH� XVHG� IRU� PXFK� PRUH� LQWULFDWH� DQG� VHQVLWLYH�
WDVNV��VXFK�DV�VODXJKWHULQJ�DQ�R[��'HVSLWH�D�NQLIH�EHLQJ�
VXFK�D�XVHIXO�LWHP��D�FKLOG� LV�QHYHU�DOORZHG�WR�KDQGOH�
LW��(YHQ�DGXOWV�KDQGOH�D�VXSHU�VKDUS�VODXJKWHULQJ�NQLIH�
ZLWK� H[WUHPH� FDXWLRQ�� :K\"� 6LPSO\� EHFDXVH� RI� WKH�
DVVRFLDWHG� GDQJHUV��7KH� PRUH� VRSKLVWLFDWHG� WKH� NQLIH��
WKH� PRUH� GDQJHURXV� LW� LV�� <HW�� LWV� EHQHILWV� FDQQRW� EH�
GHQLHG��

'(6758&7,21�
0XFK� RI� PRGHUQ� WHFKQRORJ\� LV� VLPLODU� WR� D� NQLIH� ±�
DOEHLW� DQ� H[WUHPHO\� VKDUS� NQLIH�� � ,I� RQH� FDUHOHVVO\�
KDQGOHV� D� VWHHO� NQLIH�� RQH� FRXOG� ORVH� D� OLPE� RU� HYHQ�
RQH¶V� OLIH�� &DUHOHVV� XVH� RI� PRGHUQ� WHFKQRORJ\� FRXOG�
OHDG� WR� WKH� GHVWUXFWLRQ� RI� DGDE� �UHVSHFW�� DQG� KD\DD�
�VKDPH��� WKH� EUHDN�XS� RI� PDUULDJHV� DQG� HYHQ� ORVV� RI�
,PDDQ�±�$OODK�IRUELG��
�
:KLOH� HYHU\� VDQH� DGXOW� KDQGOHV� HYHQ� D� PRGHUDWHO\�
VKDUS� NQLIH� ZLWK� H[WUD� FDXWLRQ�� DQG� QHYHU� DOORZV� KLV�
FKLOG� WR� SOD\� ZLWK� RQH�� WKH� UD]RU�VKDUS� NQLIH� RI�
WHFKQRORJ\�LV�KDQGOHG�ZLWK�OLWWOH�RU�QR�FDXWLRQ�E\�PRVW�
SHRSOH� DQG� KDV� EHFRPH� D� WR\� LQ� WKH� KDQG� RI� DOPRVW�
HYHU\�FKLOG��7KH�UHVXOWDQW�KDYRF�LV�FOHDU�DV�GD\OLJKW�±�
IRU�WKRVH�ZKR�FDUH�WR�VHH��
�

$'',&7,21�
$PRQJ�WKH�VKDUSHVW�NQLYHV�RI�WHFKQRORJ\�LQ�WKH�KDQGV�
RI�DOPRVW�HYHU\�SHUVRQ�DUH� WKH�FHOOXODU�SKRQH�DQG� WKH�
LQWHUQHW��'XH�WR�WKHVH�LWHPV�EHLQJ�XVHG�ZLWKRXW�FDXWLRQ�
DQG�GXH�WR�SODFLQJ�WKHP�LQ�WKH�KDQGV�RI�FKLOGHQ��HYLOV�
ZKLFK� VHHPHG� IDU�IHWFKHG� HYHQ� D� GHFDGH� RU� WZR� DJR�
KDYH�EHFRPH�ZLGHVSUHDG��7KH�ZRUVW� ILOWK�FDQ�EH�VHHQ�
DW�WKH�SUHVV�RI�D�EXWWRQ�±�DQG�WKDW�EXWWRQ�LV�LQ�WKH�KDQG�
RI�DOPRVW�HYHU\�\RXQJVWHU�DQG�DGXOW��1XPHURXV�SHRSOH�
±�\RXQJ�DQG�ROG�±�KDYH�VRXJKW�DVVLVWDQFH�IURP�8ODPD�
DQG�VRFLDO�ZRUNHUV�WR�RYHUFRPH�WKH�DGGLFWLRQ�WR�³FKDW�
URRPV�´� ³P[LW´� DQG� RWKHU� LPPRUDO� ILOWK� DYDLODEOH� RQ�
WKH� LQWHUQHW� DQG� WKURXJK� PRELOH� SKRQHV�� 7KRVH� ZKR�
DFFHVV�LPPRUDO�VLWHV�RIWHQ�EHFRPH�DGGLFWHG�WR�YLHZLQJ�
VXFK� PDWHULDO� DQG� H[SHULHQFH� DQ� HYHU� JURZLQJ� FUDYH�
IRU�ZRUVH�ILOWK��HYHQWXDOO\�OHDGLQJ�WR�WKH�GHVWUXFWLRQ�RI�
WKLV� ZRUOG� DQG� WKH� +HUHDIWHU�� 0RVW� \RXQJVWHUV� ZKR�
ZHUH�VSRNHQ�WR�E\�8ODPD��WHDFKHUV�DQG�VRFLDO�ZRUNHUV�
DGPLW� WKDW� WKH\� KDYH� EHHQ� WR� LPPRUDO� ZHEVLWHV� RU� RQ�
³P[LW´� DQG� RWKHU� FKDW�URRPV� IRU� KDUDDP� SXUSRVHV��
0DUULDJHV�KDYH�HQGHG�XS� LQ�GLYRUFH�ZKHQ�RQH�RI� WKH�
VSRXVHV�ZDV�HQWUDSSHG�LQ�³P[LW´�DQG�RWKHU�VLPLODU�FKDW�
OLQHV�� 7HHQDJH� JLUOV� KDYH� HORSHG� RU� VHFUHWO\� PDUULHG�
VWUDQJHUV�WZLFH�WKHLU�DJH�DIWHU�D�EULHI��OLDVRQ�RQ�P[LW�RU�

LQWHUQHW� FKDW� URRPV�� $W� WLPHV�� LQQRFHQW� SHRSOH� KDYH�
EHFRPH�WKH�YLFWLPV�RI�VXVSLFLRQ�DQG�VODQGHU�GXH�WR�WKLV�
YHU\� GHYLFH�� 6LPLODUO\�� WH� GDJJHUV� DUH� DOO� RXW� RQ� WKH�
LQWHUQHW�� $SDUW� IURP� DOO� WKH� LPPRUDO� ILOWK� HDVLO\�
DFFHVVLEOH� RQ� WKH� QHW�� PDQ\� SHRSOH� IDOO� SUH\� WR� WKH�
H[WUHPHO\� GHVWUXFWLYH� DQWL�,VODPLF� OLWHUDWXUH� RQ�
ZHEVLWHV�� <HW�� ZH� ZRXOG� SHUKDSV� EH� PXFK� PRUH�
ZRUULHG�RU� FRQFHUQHG� LI� RXU� FKLOG�KHOG� D� EXWWHU�NQLIH��
7KH� UD]RU�VKDUS� NQLIH� RI� WHFKQRORJ\� LQ� RXU� FKLOG¶V�
KDQGV�JHQHUDOO\�HYRNHV�OLWWOH�RU�QR�FRQFHUQ��

�
,W� LV� WLPH� WR� VWRS� DQG� WDNH� QRWLFH�� ,W� LV� WLPH� WR� OHDUQ�
IURP� WKH� OHVVRQ� RI� FU\LQJ� SDUHQWV�� KHDUW�EURNHQ�
KXVEDQGV�ZLYHV� ZKR� KDYH� EHHQ� DEDQGRQHG� E\� WKHLU�
VSRXVHV� DQG� \RXQJVWHUV� ZKR� SOHDG� IRU� KHOS� WR�
RYHUFRPH� WKHLU� ³DGGLFWLRQ´�� 7KXV� LW� LV� WLPH� WR� WDNH�
VWHSV�WR�SURWHFW�RXUVHOYHV�DQG�RXU�IDPLOLHV�IURP�EHLQJ�
VZHSW� DZD\� E\� WKHVH� ILWQDV�� $OODK� IRUELG�� DQG� IURP�
EHLQJ�VWDEEHG�LQ�WKH�EDFN�E\�PRGHUQ�WHFKQRORJ\��
�

7+(�,17(51(7�
$V� DOUHDG\� GLVFXVVHG�� WKH� LQWHUQHW� KDV� PDQ\� EHQHILWV��
8QOLNH� WKH� WHOHYLVLRQ�ZKLFK�ZLOO� FHUWDLQO\� LQYROYH� WKH�
YLHZHU� LQ� KDUDDP�� WKH� LQWHUQHW� FDQ� EH� XVHG� LQ� D� ZD\�
ZKLFK� GRHV� QRW� QHFHVVDULO\� LQYROYH� RQH� LQ� DQ\�
YLRODWLRQ� RI� 'HHQ�� +RZHYHU�� LW� LV� DQ� H[WUHPHO\� VKDUS�
WZR�HGJHG�VZRUG��,I�WKHUH�LV�QR�JHQXLQH�QHHG�IRU�LW��LW�
LV�EHVW�QRW�WR�KDYH�LW�DW�DOO��,I�RQH�GRHV�KDYH�LW��LW�VKRXOG�
EH�VHFXUHO\�³XQGHU�ORFN�DQG�NH\´��6RPH�VXJJHVWLRQV�LQ�
WKLV�UHJDUG�DUH��
�� &KLOGUHQ�PXVW�QHYHU�EH�DOORZHG�RQ�WKH�LQWHUQHW�
H[FHSW�XQGHU�GLUHFW�SDUHQWDO�VXSHUYLVLRQ��
�� 7KH�FRPSXWHU�VKRXOG�DOZD\V�EH�LQ�DQ�RSHQ�JHQHUDO�
SODFH�±�QRW�LQ�WKH�SULYDF\�RI�DQ\RQH¶V�URRP��
�� 6RIWZDUH� ZKLFK� SUHYHQW� WKH� YLHZLQJ� RI�
LQDSSURSULDWH�VLWHV�VKRXOG�EH�LQVWDOOHG��:KLOH�WKLV�KHOSV�
LQ� VRPH� OLWWOH� ZD\�� LW� LV� KDUGO\� HIIHFWLYH�� 1XPHURXV�
VLWHV� ZKLFK� DUH� WRWDOO\� KDUDDP� LQ� 6KDULDK� ZLOO� QRW� EH�
GHHPHG� LQDSSURSULDWH� E\� WKH� PDQXIDFWXUHUV� RI� WKH�
VRIWZDUH��
�� 7KH�SDVVZRUG�WR�XVH�WKH�LQWHUQHW�VKRXOG�EH�NQRZQ�
WR�WKH�SDUHQW�RQO\���
�� 7KH�LQWHUQHW�VKRXOG�RQO\�EH�XVHG�ZKHQ�VHDUFKLQJ�
IRU� VRPHWKLQJ�� VXFK� DV� PDWHULDO� IRU� VFKRRO� ZRUN� RU�
RWKHU� UHVHDUFK�� 'R� QRW� LGO\� VXUI� WKH� LQWHUQHW� DV� D�
SDVWLPH��
�
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7+(�&(//�3+21(�
i� 'HVSLWH� LWV� JUHDW� EHQHILWV�� WKH�
FHOOXODU� SKRQH� LV� DUJXDEO\� WKH� ELJJHVW�
ILWQD�WRRO�LQ�RXU�WLPHV��,W�LV�OLNH�WKH�6ZLVV�
NQLIH�ZKLFK�KDV� VHYHUDO�EODGHV�DQG�VKDUS�
LQVWUXPHQWV� WXFNHG� XQGHU� LWV� FDVLQJ�� 7KH�
GLIIHUHQFH� KHUH� LV� WKDW� DOO� WKH� EODGHV� DQG�
LQVWUXPHQWV� DUH� RSHQ�� HYHU� UHDG\� WR� FXW�
DQG� PDLP�� � <HW� LW� KDV� EHFRPH� WKH� ILUVW�
FKRLFH� IRU� D�JLIW� RU� DV� UHZDUG� IRU� D�JRRG�
SDVV� RU� PHUHO\� WR� PDNH� WKH� FKLOG� KDSS\��
7KLV� LV� LQGHHG� GDQJHURXV�� 6RPH�
VXJJHVWLRQV� WR� SURWHFW� RXUVHOYHV� DQG� RXU�
IDPLOLHV�IURP�WKLV�ILWQD�DUH��
i� $�FKLOG�GRHV�QRW�QHHG�D�SKRQH��$�
WHHQDJHU� GRHV� QRW� QHHG� D� SKRQH�� ,W� PD\�
VRXQG� DEVXUG� RU� VHHP� OLNH� DGYLFH� WKDW� LV�
DSSOLFDEOH� WR� WKH� FDPHO� DJHV�� QRW� WKH�
WZHQWLHWK� FHQWXU\�� 1HYHUWKHOHVV�� LW� LV�
DGYLFH�WR�VDYH�XV�IURP�FU\LQJ�ZKHQ�LW�ZLOO�
EH� WRR� ODWH� WR� FU\�� $VN� WKRVH� ZKR� KDYH�
DOUHDG\� OHDUQW� WKH� KDUG� ZD\�� �0D\� $OODK�
7D¶DOD�VDYH�XV�DOO��$DPHHQ����
i� 2Q�WKH�UDUH�RFFDVLRQV�WKDW�D�FKLOG�
QHHGV� WR� KDYH� WKH� XVH� RI� D� SKRQH� IRU� D�
JHQXLQH� UHDVRQ�� D� SKRQH� FRXOG� EH� OHQW� WR�
KLP� IRU� WKDW� WLPH� RQO\�� 5HPHPEHU�� WKH�
EODGHV�DUH�ZLGH�RSHQ��
i� )RU� WKRVH� ZKR� QHHG� WR� KDYH� D�
SKRQH��WU\�WR�KDYH�D�SKRQH�ZLWK�WKH�EDVLF�
IXQFWLRQV�RQO\��8QOHVV�QHFHVVDU\�IRU�RQH¶V�
ZRUN�� WRWDOO\� DYRLG� DQ\� IXQFWLRQV� ZKLFK�
HQDEOH� RQH� WR� JR� RQ�OLQH� WR� DQ\� VLWHV��
'LVDEOH�VXFK�IXQFWLRQV�RQ�RQH¶V�SKRQH��
i� 'R� 127� FLUFXODWH� JRVVLS� RU�
LPPRUDO� PDWHULDO� YLD� 606�� ,QVWHDG� VHQG�
DQ�606�WR�DOO�\RXU�DVVRFLDWHV�DVNLQJ�WKHP�
QRW� WR�IRUZDUG� WR�\RX�DQ\�JRVVLS�RU� UXGH�
DQG�LPPRUDO�WH[W�PHVVDJHV��
�������
5HPHPEHU�� PRVW� FKLOGUHQ� NQRZ� PRUH�
WKDQ� WKHLU� SDUHQWV� DERXW� FHOO�SKRQHV� DQG�
RWKHU� WHFKQRORJ\�� ,Q� IDFW� PDQ\� SDUHQWV�
UHO\�RQ�WKHLU�FKLOGUHQ�WR�WHDFK�WKHP�DERXW�
PDQ\� IHDWXUHV�RQ� WKHLU�SKRQHV�RU� WR�KHOS�
WKHP� VXUI� WKH� LQWHUQHW� IRU� VRPHWKLQJ�
QHFHVVDU\�� +HQFH� FKLOGUHQ� RIWHQ� HDVLO\�
KLGH� ZKDW� WKH\� ZDQW� DQG� PDNH� SDUHQWV�
EHOLHYH� WKDW� DOO� LV� ZHOO�� 7KHUHIRUH� ZH�
FDQQRW� DIIRUG� WR� WDNH� FKDQFHV�� +DYH� ZH�
QRW� KHDUG� WKDW� LW� LV� EHWWHU� WR� EH� VDIH� WKDQ�
VRUU\"��
������0D\�$OODK�7D¶DOD�SURWHFW�WKH�8PPDK�
IURP� DOO� ILWQDV� DQG� VDIHJXDUG� RXU� ,PDDQ��
DNKODDT� �JRRG� FKDUDFWHU�� DQG� KD\DD��
$DPHHQ���

� �������	��
����������

)�
RU�D�PLQXWH�� LPDJLQH�WKDW�\RX�KDYH�ORVW�\RXU�WRQJXH��$OODK�

IRUELG�� <RX� QR� PRUH� KDYH� D� WRQJXH� LQ� \RXU� PRXWK�� 1RZ�
FRQVLGHU�ZKDW�D�WUHPHQGRXV�ERXQW\�\RX�KDYH�EHHQ�GHSULYHG�

RI� DQG� ZKDW� GLIILFXOWLHV� \RX� ZLOO� H[SHULHQFH� ZLWKRXW� WKLV� VPDOO�
RUJDQ��
����������7KH� WRQJXH�KDV�YDULRXV� IXQFWLRQV��:KHQ�RQH�HDWV�� LW�SXVKHV�

WKH�IRRG�EHWZHHQ�WKH�WHHWK�WR�HQDEOH�RQH�WR�FKHZ�WKH�IRRG��'XULQJ�
VZDOORZLQJ��WKH�EDFN�RI�WKH�WRQJXH�SXVKHV�DJDLQVW�WKH�RHVRSKDJXV�

�ZLQG�SLSH��DQG�EORFNV�LW��WKHUHE\�SUHYHQWLQJ�IRRG�IURP�JRLQJ�LQWR�
LW��7KXV�KDG�LW�QRW�EHHQ�IRU�WKH�WRQJXH��RQH�ZRXOG�KDYH�FKRNHG�DV�
VRRQ�DV�RQH�VZDOORZHG�DQ\WKLQJ�����

�����������9LVXDOLVH�DQRWKHU� VLWXDWLRQ��'HOLFLRXV�IRRG�KDV�EHHQ�SODFHG�
EHIRUH�\RX��<RX�ZDQW�WR�WDVWH�WKH�VZHHWQHVV�RI�WKH�IUXLW��WKH�VSLFH�LQ�

WKH�PHDW�GLVK��WKH�WDQJ\�WDVWH�RI�WKH�OHPRQ�DQG�D�KRVW�RI�IODYRXUV�LQ�
WKH�RWKHU�IRRG�WKDW�KDV�EHHQ�ODLG�RXW��6RUU\��1R�WRQJXH����QR�WDVWH��

����������&RQVLGHU� WKLV� VFHQDULR�� 6RPHERG\� REVHUYHV� \RXU� PRXWK�
PRYLQJ� EXW� KHDUV� QRWKLQJ�� +H� $VNV�� ³'R� \RX� ZDQW� WR� VD\�
VRPHWKLQJ"� $UH� \RX� LQ� SDLQ"� 'R� \RX� ZLVK� WR� FDOO� IRU� VRPHRQH"�

'RHV�\RXU�FKLOG�ZDQW�\RX�WR�UHDG�VRPHWKLQJ�IRU�KLP"�<RXU�IDWKHU�
KDV�SKRQHG�IURP�RYHUVHDV��:K\�GRQ¶W�\RX�VSHDN�WR�KLP"´��6RUU\��

1R�WRQJXH�����QR�VSHHFK��

7+52:1�,1�-$+$1180�

6XEKDQDOODK��:KDW�D�PDUYHOORXV�RUJDQ�WKH�WRQJXH�LV��:KDW�D�JUHDW�
ERXQW\�RI�$OODK�7D¶DOD��<HW�KRZ�RIWHQ�GR�ZH�PLVXVH� WKLV� WRQJXH��

7KH�PLVXVH�RI� VXFK�D�JUHDW�JLIW�DWWUDFWV� WKH�ZUDWK�RI�$OODK�7D
DOD��
+HQFH�5DVXOXOODK��6DOODOODKX�$ODLKL�:DVDOODP��LV�UHSRUWHG�WR�KDYH�

VDLG���7KH�KDUYHVW��DFWLRQV��RI�WKHLU�WRQJXHV�ZLOO�FDXVH�SHRSOH�WR�EH�
WKURZQ�LQWR�WKH�ILUH�RI�-DKDQQXP���
�������������$PRQJ� WKH� YHU\� VHULRXV� DVSHFWV� RI� PLVXVH� LV� WR� VSHDN�

YXOJDU� ODQJXDJHV�� 7KH� WRQJXH� ZKLFK� LV� XVHG� WR� WDNH� WKH� QDPH� RI�
$OODK� 7D
DOD�� WR� UHFLWH� WKH� 4XU¶DDQ� DQG� WR� VHQG� GXURRG� XSRQ�

5DVXOXOODK� �6DOODOODKX� $ODLKL� :DVDOODP�� LV� VRLOHG� LQ� WKH� WHUULEOH�
ILOWK� RI� YXOJDULW\�� 7KLV� LV� LQ� FRPSOHWH� FRQWUDGLFWLRQ� WR� WKH� FOHDU�
FRPPDQG�RI�WKH�4XU¶DQ��ZKHUH�$OODK�7D¶DOD�GHFODUHV��³$QG�VD\�WR�

0\� VHUYDQWV� WR� VSHDN� WKDW� ZKLFK� LV� EHVW�´� 9XOJDU� ODQJXDJHV� LV� D�
SDUW�RI�WKH�:2567�VSHHFK��QRW�WKH�%(67��

�������������
�)RU� VRPH� SHRSOH�� WDONLQJ� YXOJDU� ODQJXDJHV� LV� D� IDVKLRQ�� $OPRVW�
HYHU\�VHFRQG�ZRUG�LV�DQ�HDU�VKDWWHULQJ�H[SOHWLYH��$SDUW�IURP�EHLQJ�

D�VHULRXV�VLQ�� LW� LV� WKH�KDELW�RI�WKRVH�ZKR�ODFN�VHOI�UHVSHFW��PRUDOV�
DQG�EDVLF�GHFHQF\��2QH�VKRXOG�QHYHU�LPLWDWH�VXFK�SHRSOH����2WKHUV�

UHVRUW�WR�YXOJDU�ODQJXDJHV�LQ�DQJHU��0DQ\�VSRXVHV�DUH�JXLOW\�RI�WKLV�
±�RIWHQ�LQ�WKH�SUHVHQFH�RI�WKHLU�FKLOGUHQ��/LNHZLVH��PDQ\�HPSOR\HUV�
XVH� ILOWK\�YXOJDU� ODQJXDJH� WR� UHSULPDQG� WKHLU� VWDII�� ,Q�PDQ\�FDVHV�

WKH� VWDII� PHPEHU� LV� D� QRQ�0XVOLP�� +H� LV� OHIW� ZLWK� D� YHU\� EDG�
LPSUHVVLRQ�RI�0XVOLPV�LQ�JHQHUDO�GXH�WR�EHLQJ�FRQVWDQWO\�VZRUQ�DW�

E\�KLV�0XVOLP�ERVV��

%(&20(�3$83(56�
,W�LV�UHSRUWHG�LQ�D�+DGLWK�WKDW�PDQ\�SHRSOH�ZLOO�EHFRPH�SDXSHUV�RQ�

WKH�GD\�RI�TL\DDPDK��7KH\�ZLOO�FRPH�ZLWK�PRXQWDLQV�RI�UHZDUG�IRU�
WKH�JRRG�GHHGV�WKH\�KDG�SHUIRUPHG�LQ�WKH�ZRUOG��+RZHYHU��GXH�WR�

KDYLQJ�WUDPSOHG�WKH�ULJKWV�RI�SHRSOH��DPRQJ�ZKLFK�LV��VZHDULQJ�DW�
VRPHRQH���DV�PHQWLRQHG�LQ�WKH�+DGLWK���WKH\�ZLOO�ORVH�DOO�WKHLU�JRRG�
GHHGV�WR�WKRVH�WKH\�KDG�KDUPHG�LQ�WKH�ZRUOG��:KDW�D�VHYHUH�ORVV��
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4�,� ZDV� LQIRUPHG� WKDW� D� IDWZD� KDV� EHHQ� LVVXHG�

UHFHQWO\� ZKLFK� VWDWHV� WKDW� LW� LV� SHUPLVVLEOH� WR�

KDYH� D� 7�9�� ,� ZDQW� WR� SXUFKDVH� D� VHW�� EXW� P\�

ZLIH�LV�DGDPDQW�WKDW�VKH�ZLOO�QRW�DOORZ�LW�LQWR�WKH�KRPH��

7KLV�LV�FDXVLQJ�SUREOHPV�EHWZHHQ�XV��3OHDVH�DGYLVH��

�

$�
ZH�DUH�QRW�DZDUH�RI�DQ\�IDWZD�ZKLFK�VWDWHV�WKDW�LW�LV�

SHUPLVVLEOH�WR�KDYH�D�7�9��LQ�WKH�KRPH��1HYHUWKHOHVV��
D� GHWDLOHG� GLVFXVVLRQ� RQ� WKH� WHFKQLFDO� LVVXHV� RI� WKLV�

TXHVWLRQ� DUH� EH\RQG� WKH� VFRSH� RI� WKLV� OHDIOHW�� 6XIILFH� WR� VD\�

WKDW�ZH�DUH�ILUPO\�RI�WKH�YLHZ�WKDW�WR�KDYH�D�7�9��LQ�WKH�KRPH�
LV�QRW�SHUPLVVLEOH��<RX�VKRXOG�WKHUHIRUH�QRW�EULQJ�D�7�9��LQWR�

\RXU� KRPH�� <RX� PXVW� DOVR� EH� H[WUHPHO\� JUDWHIXO� WR� $OODK�
7D¶DOD�WKDW�\RXU�ZLIH�LV�VWHHULQJ�\RX�WRZDUGV�WKH�FRUUHFW�SDWK��
XQOLNH� PDQ\� FDVHV� ZHUH� WKH� ZLIH� LQVLVWHG� WKDW� D� 7�9�� EH�

SXUFKDVHG� DQG� WKH� PHHN� KXVEDQG� JDYH� LQ� WR� KLV� ZLIH¶V�
LPSHUPLVVLEOH�GHPDQG��

�
+RZHYHU�� LW� LV� PLQG�ERJJOLQJ� WKDW� \RX� DUH� FRQWHPSODWLQJ�
EULQJLQJ�D�WHOHYLVLRQ�LQWR�\RXU�KRPH�� ,W� LV�PRVW�XQOLNHO\�WKDW�

\RX�DUH�XQDZDUH�RI�WKH�ILOWK�VSHZHG�RQ�WKH�ER[��'HVSLWH�WKLV��
WR� HQWHUWDLQ� WKH� WKRXJKW� RI� EULQJLQJ� VXFK� LPPRUDOLW\� LQ� WKH�

KRPH�LV�DVWRXQGLQJ��
�

(1&285$*(�<285�)$0,/<�72�'5,1."""�

�
:RXOG�\RX�DOORZ�DQ\RQH�WR�FRPH�LQWR�\RXU�KRPH��GULQN�ZLQH�

LQ� IURQW�RI�\RXU�IDPLO\�DQG�HQFRXUDJH� WKHP� WR�GR� WKH�VDPH"�
:KDW� DERXW� VHDWLQJ� \RXU� ZLIH� DQG� GDXJKWHUV� LQ� IURQW� RI� D�
JURXS� RI� PHQ� DW� D� VZLPPLQJ� SRRO� GUHVVHG� LQ� WKHLU�

XQGHUSDQWV"� 2U�� ZRXOG� \RX� SHUPLW� QDNHG� ZRPHQ� GUHVVHG� LQ�
VFUDSV�RI�FORWK�WR�ORXQJH�DURXQG�LQ�\RXU�KRPH�LQ�WKH�SUHVHQFH�

RI�\RXU� IDPLO\"� ,V� LW� ILQH� LI� D� VWUDQJH�FRXSOH�ZDON� LQWR�\RXU�
OLYLQJ� URRP� DQG� EHFRPH� LQWLPDWH� LQ� IURQW� RI� \RXU� FKLOGUHQ"�

<RX�ZRXOG�SHUKDSV�UHVSRQG�WR�WKLV�TXHVWLRQ�ZLWK�DQ�HPSKDWLF�
³12´�DQG�HYHQ�H[FODLP��³'R�\RX�WKLQN�,�DP�FUD]\"""´��<HW�
E\� PHDQV� RI� WKH� 7�9�� \RX� DOORZ� DOO� WKLV�� DQG� PDQ\� WKLQJV�

PXFK�ZRUVH�� WR�KDSSHQ� UHSHDWHGO\� LQ�\RXU�KRPH��$FFRUGLQJ�
WR�VWDWLVWLFV�RI�������E\�WKH�DJH�RI����WKH�DYHUDJH�FKLOG�VHHV�

�������� WR���������VH[�DFWV�RQ�7�9������� ����� WR���������

DFWV� RI� YLROHQFH� DQG� ��� ���� WR� ��� ���� PXUGHUV���

�+ROO\ZRRG�5HSRUWHU���0DUFK�������

�
:KLOH�0XVOLPV� VKRXOG�QDWXUDOO\�EH�GLVJXVWHG�ZLWK� WKH�7�9���

HYHQ�WKRVH�ZKR�DUH�GHYRLG�RI�,PDDQ�EXW�KDYH�VRPH�VHQVH�RI�
PRUDOLW\�DUH�DJKDVW�RYHU�WKH� �GHSUDYLW\�RI�7�9��SURJUDPPHV��
7KXV� PDQ\� VXFK� SHRSOH� KDYH� IRUPHG� SUHVVXUH� JURXSV� WR�

SURWHVW�DJDLQVW�WKH�H[WHQW�RI�LPPRUDOLW\�DQG�YLROHQFH�RQ�7�9��
,I�WKLV�LV�WKH�UHDFWLRQ�RI�GLVEHOLHYHUV��D�0X¶PLQ¶V�UHYXOVLRQ�IRU�

WKHVH�HYLOV�VKRXOG�EH�D�PLOOLRQ�WLPHV�PRUH���
�
7KHUHIRUH�� KDYH� PHUF\� RQ� \RXUVHOI� DQG� \RXU� IDPLO\�� 'R� QRW�

EULQJ� DQ� LQVWUXPHQW� WKDW� ZLOO� GHVWUR\� WKHLU� VKDPH�� PRUDOV��
UHVSHFW�DQG�HYHQ��$OODK�IRUELG��WKHLU�,PDDQ��

2�
IWHQ� PDQ\� SHRSOH� ILQG� WKHPVHOYHV�
ZUHVWOLQJ� ZLWK� WKHLU� FRQVFLHQFH��

6KRXOG� WKH\� HPEDUN� RQ� WKH� YHU\�
OXFUDWLYH� YHQWXUH� ZKLFK� KDV� ³MXVW� RQH� OLWWOH�
LPSHUPLVVLEOH�DVSHFW´�RU� VKRXOG� WKH\� IRUHJR� LW�

DQG�ORVH�RXW�RQ�WKH�KXJH�SURILWV"�6RPH�SHRSOH�
FRPSODLQ�� ³,I� ,� GR� QRW� JLYH� WKH� ³VHH� ULJKW´� ,�

ZLOO� QRW� JHW� WKH� RUGHU�´� +HQFH� WKH\� ZLVK� WR�
NQRZ�ZKHWKHU�WKH\�FDQ�JLYH�WKH�EULEH�ZKLFK�LV�
WHUPHG�D�VHH�ULJKW"�2WKHUV�H[FODLP��³,I�,�FDQFHO�

WKH�RYHUGUDIW�� ,�ZRXOG�KDYH� WR� FORVH�GRZQ�P\�
EXVLQHVV´�� 0DQ\� H[SUHVV� WKH� IHDU� WKDW� ³,I� ,�

FORVH�P\�VKRS�RIILFH�SUDFWLFH��HWF��IRU�=XKU�DQG�
$VU��,�ZLOO�ORVH�RXW�ELJ�WLPH��&DQ�,�SHUIRUP�P\�
6DODDK� ODWHU"´� 6XFK� VHQWLPHQWV� DQG� TXHVWLRQV�

DUH� RIWHQ� KHDUG� IURP� SHRSOH� LQ� YDULRXV�
RFFXSDWLRQV���

�
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�

)RU� D�0X¶PLQ� WKHUH� LV�RQO\�RQH�FKRLFH�²� WKH�
FRPSOHWH� REHGLHQFH� RI� $OODK� 7D¶DOD� DQG� RXU�

PRVW� EHORYHG� 5DVXO� �6DOODOODKX� $ODLKL�
:DVDOODP���,I�D�PLOOLRQ�5DQGV�FRXOG�EH�HDUQHG�

LQ� D� PLQXWH� WKURXJK� DQ� LPSHUPLVVLEOH�
WUDQVDFWLRQ�RU�DFWLRQ��D�0X¶PLQ�ZLOO�IRUVDNH�WKH�
PLOOLRQ�5DQGV��,QGHHG�LW�LV�D�JUHDW�WHVW�RI�RQH¶V�

,PDDQ�� +RZHYHU�� D� WUXH� PX¶PLQ� ZLOO� QRW� RQO\�
IRUVDNH� WKH� PLOOLRQ� 5DQGV� WKDW� DUH� HQWLFLQJO\�

JODULQJ�DW�KLP��KH�ZLOO�DOVR�EH�FRQYLQFHG������
WKDW�KH�KDV�127�ORVW�RXW���
�
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�

+D]UDWK� $EX� 4DWDGDK� �5�$��� UHODWHV� WKDW� RQFH�
5DVXOXOODK� �6DOODOODKX� $ODLKL� :DVDOODP�� WRRN�
WKH� KDQG� RI� D� EHGRXLQ� DQG� DGYLVHG� KLP� WKXV��

³:KDWHYHU� \RX� IRUVDNH� RXW� RI� WKH� IHDU� RI�

$OODK� 7D¶DOD� �GXH� WR� LW� EHLQJ� LPSHUPLVVLEOH���

$OODK� 7D¶DOD� ZLOO� JUDQW� \RX� VRPHWKLQJ� EHWWHU�

�LQ� SODFH� RI� ZKDW� \RX� VHHP� WR� KDYH� ORVW�
RXW�´� �6KX¶EXO� ,PDDQ��� 7KHUHIRUH� D� 0X¶PLQ�

ZLOO�FHUWDLQO\�EHOLHYH�WKDW�KH�KDV�QRW�ORVW�D�FHQW��
,QVWHDG�KH�ZLOO�EH�VXUH�WKDW�KH�KDV�JDLQHG�PXFK�

PRUH� E\� IRUHJRLQJ� WKH� LPSHUPLVVLEOH�
WUDQVDFWLRQ��'XH�WR�DGRSWLQJ�WDTZD��WKH�IHDU�RI�
$OODK� 7D¶DOD�� RQH� ZLOO� FOLQFK� GHDOV� LQ� SODFHV�

ZKHUH�RQH�OHDVW�H[SHFWV�WR�JHW�DQ\�EXVLQHVV���
�

7KHUHIRUH� RQH� VKRXOG� VWULFWO\� UHIUDLQ� IURP� DOO�
FOHDUO\�LPSHUPLVVLEOH�WUDQVDFWLRQV�DV�ZHOO�DV�DOO�

³VKDG\´� GHDOV�� � $OODK� 7D¶DOD� DORQH� LV� WKH�
3URYLGHU«� QRW� RXU� MREV�� EXVLQHVVHV� RU�
SURIHVVLRQV���



� 3DJH���

)URP�WKH�DGYLFHV�RI���������

)$4,+8/�800$+�

/(77(5��>7KH�ZULWHU�DSSDUHQWO\�FRPSODLQHG�RI�GLIIHUHQFHV�EHWZHHQ�
KLV�SDUHQWV�DQG�UHTXHVWHG�DGYLFH�LQ�WKLV�UHJDUG�DV�ZHOO�DV�ZLWK�UHJDUG�
WR�JLYLQJ�XS�VLQ�@�

�
5(3/<���������������������������������%LVPLKL�7D¶DOD�

5HVSHFWHG�%URWKHU�

$VVDODPX�$ODLNXP�

�,� ZDV� JUHDWO\� SHUWXUEHG� WR� KHDU� DERXW� WKH� GLVXQLW\� RI� \RXU� SDUHQWV��

0D\� $OODK� 7D¶DOD� JUDQW� ORYH� DQG� DIIHFWLRQ� LQ� WKHLU� KHDUWV� IRU� RQH�
DQRWKHU�� 1HYHUWKHOHVV�� LW� LV� FRPSXOVRU\� IRU� \RX� WR� UHVSHFW� ERWK� \RXU�
SDUHQWV��1HYHU�DOORZ�VXFK�D�VLWXDWLRQ�WR�RFFXU�WKDW�LQ�VXSSRUWLQJ�RQH�RI�

\RXU�SDUHQWV�\RX�GLVUHVSHFW�WKH�RWKHU��
�

7R� EH� DIIHFWHG� E\� WKHLU� GLVSXWHV� LV� QDWXUDO�� +RZHYHU�� EHDU� WKLV� ZLWK�
SDWLHQFH�� 2WKHUZLVH�� GLVUHJDUGLQJ� RQH¶V� SDUHQWV� RU� LOO�WUHDWLQJ� WKHP��
EULQJV�GRZQ�YDULRXV�FDODPLWLHV�XSRQ�RQH��

�
$V� IRU� UHIUDLQLQJ� IURP� VLQ�� WKH� RQO\� ZD\� LV� WR� ILJKW� WKH� QDIV� �HYLO�

GHVLUHV��� :LWKRXW� ILJKWLQJ� WKH� QDIV�� WKH� QDIV� ZLOO� QRW� EHFRPH�
VXEVHUYLHQW��DQG�RQH�ZLOO�FRQWLQXH�WR�IDOO�LQWR�VLQ����

�0DNWRREDDW�YRO����SJ�������

7KH�VWHUOLQJ�DGYLFH�RI�)DTLKXO�8PPDK�+D]UDW�0XIWL�0DKPRRG�6DKHE��5DKPDWXOODKL�

$ODLKL��KDV�KHOSHG�WKRXVDQGV�RI�SHRSOH�WR�RYHUFRPH�PDQ\�SUREOHPV�DQG�GLIILFXOWLHV�²�

HVSHFLDOO\�LQ��WKH��OLQH�RI��,VODKXQ�1DIV���LQQHU�VHOI�UHIRUPDWLRQ���+HUHXQGHU�LV�DQ�H[WUDFW�

IURP�KLV�GLVFRXUVHV��

���

0DGUDVDK�7DDOHHPXGGHHQ����7KLUG�$YH��,VLSLQJR�%HDFK��������,VLSLQJR�%HDFK��������6RXWK�$IULFD�

������������������)$;�����������²�HPDLO��GDUXOXP#HDVWFRDVW�FR�]D�²�ZHEVLWH��ZZZ�DOKDDGL�RUJ�]D��

(�
DUQLQJ� D� ELOOLRQ� LV� D� GLVWDQW�
WKLQJ�� (YHQ� IRU� D� PHDJUH�

SURILW�ZH�ZLOO�WRLO�DQG�VZHDW�
IRU� ORQJ� KRXUV�� WKRXJK� WKHUH� LV� QR�
JXDUDQWHH� WKDW� ZH� ZLOO� HQMR\� WKH�

IUXLWV�RI�RXU�ODERXU��&RQWUDU\�WR�WKLV��
WKH� LQYHVWPHQWV� RI� WKH� $DNKLUDK�

�+HUHDIWHU��DUH�HDV\�DQG�JXDUDQWHHG��
,W� LV� WKHQ� RQO\� RXU� IRROLVKQHVV� WKDW�
ZH� GHSULYH� RXUVHOYHV� RI� JUHDW�

LQYHVWPHQWV�LQ�WKH�+HUHDIWHU���
����������$PRQJ� WKH� JUHDW� HDV\�

LQYHVWPHQWV� IRU� WKH� +HUHDIWHU� LV� WR�
VHHN� IRUJLYHQHVV� IRU� WKH� %HOLHYHUV��
5DVXOXOODK� �6DOODOODKX� $ODLKL�

:DVDOODP��LV�UHSRUWHG�WR�KDYH�VDLG��³�

+H� ZKR� VHHNV� IRUJLYHQHVV� IRU� WKH�

EHOLHYLQJ� PHQ� DQG� WKH� EHOLHYLQJ�

ZRPHQ�ZLOO�EH�FUHGLWHG�ZLWK�D�JRRG�

GHHG� DJDLQVW� HYHU\� %HOLHYHU�� PDQ�

DQG� ZRPDQ�´� �7DEUDQL��7KXV�LI�RQH�
VHHNV� IRUJLYHQHVV� RQFH� IRU�

HYHU\ERG\� E\� VD\LQJ�� ³2� $OODK��
IRUJLYH� DOO� WKH� %HOLHYHUV�´� RQH� ZLOO�

HDUQ�ELOOLRQV�RI�UHZDUGV��

$&&(37('�'8$6�
)XUWKHUPRUH��WR�VHHN�IRUJLYHQHVV�IRU�

DOO� WKH�%HOLHYHUV�WZHQW\�VHYHQ� WLPHV�
GDLO\� KDV� D� VSHFLDO� YLUWXH�� +D]UDWK�

$EX� 'DUGD� �5�$�� UHSRUWV� WKDW�
5DVXOXOODK� �6DOODOODKX� $ODLKL�
:DVDOODP��VDLG��³,I�DQ\RQH�SUD\V� WR�

$OODK� 7D¶DOD� WZHQW\�VHYHQ� WLPHV�
HYHU\� GD\� WR� IRUJLYH� DOO� EHOLHYLQJ�

PHQ� DQG� DOO� EHOLHYLQJ� ZRPHQ�� KH�
ZLOO�MRLQ�WKH�UDQNV�RI�WKH�FORVH�VODYHV�
RI� $OODK� ZKRVH� VXSSOLFDWLRQ� LV�

DQVZHUHG� DQG� E\� YLUWXH� RI� ZKRP�
$OODK� JUDQWV� SURYLVLRQ� WR� WKH�

LQKDELWDQWV�RI�WKH�ZRUOG�´��7DEUDQL��
����������
, Q � W K H � S U H V H Q W � H U D � Z K H Q�

LQGLYLGXDOLVP�KDV�EHFRPH�WKH�QRUP��
GDLO\� VHHNLQJ� IRUJLYHQHVV� RQ� EHKDOI�

RI�DOO� WKH�%HOLHYHUV�ZLOO� LQVKD�$OODK�
JHQHUDWH�FRPSDVVLRQ�IRU�WKH�8PPDK�
LQ� RXU� KHDUWV�� 7KH� SOLJKW� RI� WKH�

8PPDK� ZLOO� WKHQ� QRW� PHUHO\� EH� D�
QHZV�LWHP�RU�MXVW�DQRWKHU�VWDWLVWLF��,W�

ZLOO�LQVWHDG�PRYH�XV�WR�GR�ZKDWHYHU�
LV� LQ� RXU� FDSDFLW\� WR� LPSURYH� WKH�

FRQGLWLRQ�RI�WKH�8PPDK�LQ�'HHQ�DQG�
GXQ\D���

³7KH�GHPLVH�RI�DQ�$DOLP�LV�WKH�GHPLVH�RI�D�ZRUOG�´��

7KLV�LV�DQ�RIWHQ�TXRWHG�VD\LQJ�ZKLFK�ILWV�DSWO\�WR�WKH�WUDJLF�GHPLVH�RI�RQH�
RI� 6RXWK� $IULFD¶V� VHQLRU� PRVW� 8ODPD�� +D]UDWK� 0RXODQD� 4DVLP� 6HPD�

6DKHE��5�$����+LV�VWHUOLQJ�ZRUN�EHDUV�DPSOH�WHVWLPRQ\�WR�WKLV����
���������������$SDUW�IURP�EHLQJ�WKH�IRXQGHU�RI�WKH�ILUVW�'DUXO�8ORRP�LQ�6RXWK�
$IULFD�� +D]UDWK� 0RXODQD�DOVR� WUDQVODWHG� WKH� 4XU¶DQ� LQ� =XOX� IRU� WKH� ILUVW�

WLPH��ZDV�DPRQJ� WKH� IRXQGHU�PHPEHUV�RI� WKH�-DPLDWXO�8ODPD�.=1�DQG�
XQGHUWRRN� D� KRVW� RI� RWKHU� HIIRUWV� IRU� 'HHQ�� +H� FRQWLQXHG� ZRUNLQJ�

WLUHOHVVO\� XQWLO� KLV� GHPLVH� DW� WKH� DJH� RI� ��� \HDUV�� +XQGUHGV� RI� VWXGHQWV�
ZKR� JUDGXDWHG� IURP� +D]UDWK� 0RXODQD¶V� LQVWLWXWH�� 'DUXO� 8ORRP�
1HZFDVWOH�� FRQWLQXH� WR� VHUYH� 'HHQ� LQ� 6RXWK� $IULFD� DQG� DEURDG�� 7KLV�

VDGDTDK�H�MDDUL\D��PHDQV�RI�SHUSHWXDO�UHZDUGV��ZLOO�,QVKD�$OODK�FRQWLQXH�
WLOO�WKH�GD\�RI�4L\DPDK���

�����������0D\�$OODK�7D¶DOD�JUDQW�0RXODQD�FRPSOHWH�PDJKILUDW�DQG�EOHVV�KLP�
ZLWK� D� VSHFLDO� DERGH� LQ� WKH� ORIW\� UDQNV� RI� -DQQDWXO� )LUGDXV�� 0D\� KLV�
IDPLO\�� FROOHDJXHV�� VWXGHQWV� DQG� DVVRFLDWHV� DOO� EH� EOHVVHG� ZLWK� VDEU�H�

MDPHHO��0D\�$OODK�7D¶DOD�DOVR�HQDEOH�XV�WR�HPXODWH�WKH�QREOH�H[DPSOH�RI�
+D]UDWK�0RXODQD��$DPHHQ���


